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Item 1.01. Entry into a Material Definitive Agreement.

On September 13, 2024, OPAL Paragon LLC (“Partner Counterparty”), a wholly owned subsidiary of OPAL Fuels Inc. (the “Company”) and
owner of 50% of the equity interests of Paragon RNG LLC (“Seller”), entered into a Tax Credit Purchase Agreement (the “TCPA”) with Apollo
Management Holdings, L.P. (“Buyer”). Capitalized terms used but not defined herein have the meanings given to such terms in the TCPA.

Pursuant to the terms of the TCPA, Partner Counterparty caused Seller to transfer to Buyer $11,096,604 of Tax Credits (as defined in the TCPA)
generated by Seller for a purchase price equal to $8,985,585, net of fees and expenses.
The TCPA contains certain representations, covenants and indemnities of Partner Counterparty with respect to the availability, transferability and
sustainability of the Tax Credits. In certain cases, if the Tax Credits are disallowed to or recaptured from Buyer, Partner Counterparty will be required to
return the purchase price and pay any taxes, interest or penalties incurred.

All of the obligations of Partner Counterparty under the TCPA are guaranteed by the Company pursuant to the terms of that certain Guaranty,
dated September 13, 2024 (the “Guaranty”).

Copies of the TCPA and the Guaranty are filed as exhibits to this Current Report on Form 8-K (this “Current Report”) and are incorporated
herein by reference. The above descriptions of the TCPA and the Guaranty do not purport to be complete and are qualified in their entirety by reference to
the full text of such documents which are filed herewith.

Cautionary Statement Regarding Forward-Looking Statements

This Current Report contains forward-looking statements within the meaning of the federal securities laws. These forward-looking statements generally are
identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,” “should,”
“will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions, but the absence of these words does not mean that a statement is
not forward-looking. Forward-looking statements are predictions, projections, and other statements about future events that are based on current
expectations and assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from
the forward-looking statements in this Current Report, including, but not limited to those described under the section entitled “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2023, filed on March 15, 2024, as such factors may be updated from time to
time in the Company’s periodic filings with the Securities and Exchange Commission (“SEC”), which are accessible on the SEC’s website at www.sec.gov.

New risks emerge from time to time. It is not possible for the Company’s management to predict all risks, nor can the Company assess the impact of all
factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any
forward-looking statements it may make. In light of these risks, uncertainties and assumptions, the forward-looking events and circumstances discussed in
this Current Report may not occur and actual results could differ materially and adversely from those anticipated.

Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and
the Company assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a result of new information,
future events or otherwise. The Company does not give any assurance that it will achieve its expectations.



Item 9.01. Financial Statements and Exhibits

Exhibit Number Description
99.1 Press release dated September 18, 2024
10.1 * # Tax Credit Purchase Agreement, dated September 13, 2024
10.2 Guaranty, dated September 13, 2024
104 Cover Page Interactive Data File

* Certain of the schedules and exhibits to this exhibit have been omitted pursuant to Regulation S-K Item 601(a)(5). The
Company agrees to furnish supplementally a copy of any omitted schedule or exhibit to the SEC upon its request

# Certain confidential information contained in this document has been redacted in accordance with Item 601(b)(10)(iv) of
Regulation S-K.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: September 18, 2024
OPAL Fuels Inc.

By: /s/ Scott Contino
Name: Scott Contino
Title: Interim Chief Financial Officer
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PORTIONS OF INFORMATION CONTAINED IN THIS AGREEMENT HAVE BEEN
EXCLUDED FROM THIS AGREEMENT BECAUSE THEY ARE BOTH NOT MATERIAL AND

THE TYPE THAT THE REGISTRANT TREATS AS PRIVATE OR CONFIDENTIAL. EXCLUDED INFORMATION IS MARKED AS [***]
BELOW

TAX CREDIT PURCHASE AGREEMENT

by and between

APOLLO MANAGEMENT HOLDINGS, L.P.

and

OPAL PARAGON LLC

Dated as of September 13, 2024
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TAX CREDIT PURCHASE AGREEMENT

This TAX CREDIT PURCHASE AGREEMENT (this “Agreement”), dated as of September 13, 2024 (the “Effective Date”), is
entered into by and between APOLLO MANAGEMENT HOLDINGS, L.P., a Delaware corporation (the “Buyer”), and OPAL
PARAGON LLC, a Delaware limited liability company (the “Partner Counterparty”).

RECITALS

WHEREAS, the Partner Counterparty owns a 50% equity interest in Paragon RNG LLC, a Delaware limited liability company,
which is a series membership LLC formed under the Delaware Limited Liability Company Act that includes Paragon RNG LLC –
Emerald Series (Paragon RNG LLC, including such series, “Seller”).

WHEREAS, Seller owns 100% of the membership interests in Emerald RNG LLC, a Delaware limited liability company (the
“Project Company” and, together with the Seller, collectively, the “Seller Parties”), which owns and operates the landfill renewable
natural gas (“RNG”) development project with a designed capacity of approximately 9,000 standard cubic feet per minute located in
Northville, Michigan more commonly referred to as the Emerald RNG Project (the “Facility”);

WHEREAS, Section 48(a) of the Code provides for investment tax credits (“Tax Credits”) for the taxpayer that owns and places
in service for U.S. federal income tax purposes the Facility;

WHEREAS, the Seller became eligible to receive Tax Credits in connection with its ownership of the Facility;

WHEREAS, Section 6418 of the Code specifically authorizes an eligible taxpayer, including the Seller, to transfer Tax Credits to
an unrelated Person;

WHEREAS, in accordance with Section 6418 of the Code, the Buyer is a Person who is unrelated to the Seller; and

WHEREAS, the Buyer desires to acquire Tax Credits from the Seller, and the Seller desires to sell Tax Credits to the Buyer, in
each case, on the terms and conditions set forth herein.
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NOW, THEREFORE, in consideration of the mutual promises contained herein and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the Partner Counterparty and the Buyer agree as follows:

Section 1    Defined Terms; Terms Generally.

(a)    Defined Terms. As used in this Agreement, the following terms have the meanings specified below:

“Affiliate” means, with respect to a specified Person, another Person that directly or indirectly controls or is controlled by or is
under common control with the Person specified. For purposes of this definition, the term “control” (and correlative terms) means (a) the
ownership of 20% or more of the equity interest in a Person or (b) the power, whether by contract, equity ownership or otherwise, to direct
or cause the direction of the policies or management of a Person.

“Agreement” has the meaning specified in the introductory paragraph.
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“Anti-Corruption Laws” means all laws, regulations or orders relating to anti-bribery or anti- corruption (governmental or
commercial); including, without limitation, the U.S. Foreign Corrupt Practices Act of 1977, the UK Bribery Act of 2010, and all
applicable national and international laws enacted to implement the OECD Convention on Combating Bribery of Foreign Officials in
International Business Transactions.

“Anti-Money Laundering Laws” means the Lender Secrecy Act, 31 U.S.C. Sections 5311 et seq. (the “BSA”), and all applicable
laws, regulations and government guidance on BSA compliance and on the prevention and detection of money laundering violations
under 18 U.S.C. Sections 1956 and 1957.

“Applicable Law” means, as to any Person, any law, statute, rule, constitution, regulation, ordinance, order, code, judgment,
decree, directive, injunction, writ or similar action or decision duly implementing any of the foregoing which has been enacted, issued or
promulgated by any Governmental Authority, in each case, applicable to or binding upon such Person or any of its property, or to which
such Person or any of its property is subject.

“Appraisal” means the Appraisal of the Emerald RNG Facility dated as of September 13, 2024 prepared by Marshall & Stevens
Incorporated.

“Business Day” means any calendar day other than a Saturday, Sunday or other calendar day on which banks are authorized to be
closed in New York, New York.

“Buyer” has the meaning specified in the introductory paragraph.

“Buyer Deliverables” means those items identified on Schedule 3 which are to be delivered by the Buyer to the Partner
Counterparty on or prior to the Effective Date.

“Buyer Indemnified Parties” has the meaning specified in Section 6(a).

“Casualty Event” means any casualty, loss, destruction or material damage that eliminates or otherwise impairs, the Facility or the
Facility Site, or any portion thereof.

“Change in Tax Law Termination Event” has the meaning specified in Section 3(f).

“Closing Date” means the date on which all of the conditions precedent set forth in Section 3 have been satisfied (or waived by the
Parties).

“Code” means the Internal Revenue Code of 1986.

“Commencement of Construction Certificate” has the meaning specified in Schedule 2.

“Compliance Authority” means each and all of the (a) U.S. Treasury Department/Office of Foreign Assets Control, (b) U.S.
Treasury Department/Financial Crimes Enforcement Network, (c) U.S. State Department/Directorate of Defense Trade Controls, (d) U.S.
Commerce Department/Bureau of Industry and Security, (e) the U.S. Internal Revenue Service, (f) the U.S. Justice Department, and (g)
the U.S. Securities and Exchange Commission, and similar Governmental Authorities of the United Kingdom and the European Union
and its member states.

“Condemnation Event” means any condemnation, taking by eminent domain or similar action with respect to the Facility or the
Facility Site or any portion thereof or any other material asset of any Seller Party.
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“Confidential Information” has the meaning specified in Section 7(k)(i).

“Continuous Operation Certificate” means a certificate of the Partner Counterparty in substantially the form of Exhibit 2 and
delivered to the Buyer from time to time pursuant to Section 5(b)(x).

“Control” (including the terms “Controlled by” and “under common Control with”) means the possession, direct or indirect, of
the power to direct or cause the direction of the management and policies of a Person, whether through the ownership of voting securities,
by contract or otherwise.

“Cost Segregation Report” means the report prepared by Marshall & Stevens, Incorporated, dated as of September 13, 2024, for
the Facility showing the tax basis that the Project Company has in its assets allocated among the various assets for cost recovery purposes
and delivered to the Buyer by the Partner Counterparty prior to the Effective Date.

“Effective Date” has the meaning specified in the introductory paragraph.

“Eligible Credit Property” means each “energy property” within the meaning of Treasury Regulations Section 1.6418-1(d)(9)(i)
included in the Facility.

“EPC Contract” has the meaning specified in Schedule 10.

“Facility” has the meaning specified in the recitals.

“Facility Site” means the real property described in Schedule 7.

“Final Determination” means the earlier of (a) a decision, judgment, decree or other order by any court of competent jurisdiction,
which decision, judgment, decree or other order has become final, (b) a closing agreement entered into pursuant to Section 7121 of the
Code or any other settlement agreement entered into in connection with an administrative or judicial proceeding, in each case, with the
written consent of the Partner Counterparty (such consent not to be unreasonably withheld, conditioned, or delayed), (c) the date on which
the time for instituting a claim for refund has expired, or if a claim was filed, the time for instituting suit with respect thereto has expired,
or (d) the date on which the eligible taxpayer (within the meaning of Section 6418 of the Code) or the Buyer has filed a tax return (or
amended tax return) or other tax form (including IRS Form 4255) that reflects a recapture of the Transferred Tax Credits that was
consented to by the Partner Counterparty.

“Funds Flow Memorandum” means a memorandum detailing the sources and uses and flow of funds, including proceeds of the
Purchase Price and the payment of transaction costs and expenses, including payment of the Structuring Fee, on the Payment Date, in
form and substance satisfactory to the Parties.

“GAAP” means generally accepted accounting principles in the U.S., as in effect from time to time. “GFL” means GFL

Environmental Inc., an Ontario corporation.

“Governmental Approval” means any action, consent, filing, notification, order, certificate, determination, registration, permit,
license, approval or authorization by, with, from or of any Governmental Authority or other entity pursuant to Applicable Law.

“Governmental Authority” means the government of the U.S., any other nation or any political subdivision thereof, whether
federal, state, provincial, territorial, local or otherwise, and any agency,

6



Exhibit 10.1

authority, instrumentality, regulatory body, court, or other entity exercising executive, legislative, judicial, taxing, regulatory or
administrative powers or functions of or pertaining to government in any jurisdiction.

“Indemnity Cap” has the meaning specified in Section 6(b).

“Independent Engineer” means Luminate, LLC.

“Independent Engineer Report” means the report entitled “Emerald Renewable Natural Gas Production Facility Independent
Engineer’s Report” dated as of May 12, 2023, and delivered by the Independent Engineer, including all exhibits, appendices and any other
attachments.

“Insurance Consultant” means Moore-McNeil, LLC or any other national insurance consultant as mutually agreed by the Parties.

“Insurance Consultant Report” means the Insurance Report (Emerald Project) of the Insurance Consultant dated as of September
11, 2024.

“IRS” means the Internal Revenue Service, or any successor agency. “ITCs” means investment tax

credits pursuant to Section 48 of the Code.

“Knowledge” means, with respect to any Person, the actual knowledge of such Person after due inquiry, into the affairs of such
Person and the officers, directors and senior managers (and individuals holding similar titles) of such Person.

“Lien” means any lien, security interest, mortgage, hypothecation, encumbrance or other restriction on title or property interest.

“Material Adverse Effect” means, with respect to a Person, a material adverse effect on (a) the ability of such Person to
consummate the Transactions (to the extent such Person is involved with the Transactions), (b) the purchase or transfer of the Transferred
Tax Credits as contemplated by this Agreement, (c) the business, assets, liabilities, prospects or results of operations or financial condition
of such Person (or, if such Person is a Seller Party, the Facility), (d) the ability of such Person to perform its respective obligations under
the Transaction Documents (to the extent such Person has obligations thereunder), or (e) the Transferred Tax Credits.

“Material Project Documents” means the agreements and contracts set forth on Schedule 10.

“Minimum Documentation” has the meaning specified in Schedule 2.

“Notice” has the meaning specified in Section 7(b).

“O&M Agreement” has the meaning specified in Schedule 10.

“OFAC” means the U.S. Department of Treasury’s Office of Foreign Assets Control. “Opal Parties” means the Partner

Counterparty and the Partner Guarantor.

“Partner Counterparty” has the meaning specified in the introductory paragraph.
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“Partner Counterparty Deliverables” means those items identified on Schedule 2 which are to be delivered by the Partner
Counterparty to the Buyer on or prior to the Effective Date.
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“Partner Guarantor” means OPAL Fuels Inc., a Delaware corporation.

“Partner Guaranty” means the Guaranty Agreement dated as of the Effective Date, made by the Partner Guarantor, in favor of the
Buyer, and any Replacement Guaranty.

“Party” means, individually, each of the Buyer and the Partner Counterparty and, collectively, the Buyer and the Partner
Counterparty.

“Payment Date” has the meaning specified in Section 2(b).

“Permitted Equity Lien” means, with respect to the ownership interests in a Person, any contractual limitations pursuant to the
operating agreement or bylaws of such Person and any restrictions on transfer of the ownership interests in a Person under any applicable
federal, state or foreign securities law.

“Permitted Indebtedness” means:

(a) indebtedness existing on the Closing Date and set forth on Schedule 9 and any replacement or refinancing thereof;

(b) secured or unsecured indebtedness of a Seller Party for which the Partner Counterparty has delivered (or caused to be
delivered) to the Buyer an interparty (forbearance) agreement in form and substance reasonably satisfactory to the Buyer among the
provider of such indebtedness, the Seller Party incurring such indebtedness and the Buyer; or

(c) other indebtedness incurred in the ordinary course of business that is not for borrowed money, and do not have a Material
Adverse Effect on any indebted Person and the foreclosure or other exercise of remedies with respect thereto could not reasonably be
expected to result in (i) a recapture, loss or disallowance of all or any portion of the Transferred Tax Credits or (ii) the Facility being not
eligible for ITCs under Section 48 of the Code.

“Permitted Lien” means:

(a) Liens for taxes not yet due or that are being contested in good faith by appropriate proceedings and for which adequate
reserves have been established in accordance with GAAP;

(b) carriers’, warehousemen’s, mechanics’, materialmen’s, repairmen’s, employees’, contractors’, operators’ or other similar
Liens or charges securing the payment of expenses not yet due and payable that were incurred in the ordinary course of business or for
amounts being contested in good faith and by appropriate proceedings and for which adequate reserves have been established in
accordance with GAAP;

(c) obligations or duties to any Governmental Authority not yet due and payable arising in the ordinary course of business
(including under licenses and permits of the Seller or the Project Company and under all Applicable Laws or orders of any Governmental
Authority);

(d) Liens arising out of judgments or awards not in excess of $100,000 in the aggregate so long as an appeal or proceeding for
review is being prosecuted in good faith and for the payment of which adequate reserve in accordance with GAAP, bonds or other security
have been provided or are fully covered by insurance;
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(e) with respect to the Project Company, leases, other property rights and Liens of record and zoning and other land use
restrictions, in each case that do not impair the value of the Facility and that do not materially interfere with the ordinary conduct of
business of the Seller or the Project Company;

(f) with respect to the Project Company, all easements, rights-of-way, restrictions, reservations and other similar
encumbrances existing or incurred in the ordinary course of business that do not impair the value of the Facility and do not materially
interfere with the ordinary conduct of the business of the Project Company;

(g) Permitted Equity Liens;

(h) Liens existing on the Closing Date and set forth on Schedule 9 and any replacement or refinancing Lien; and

(i) all other Liens that are incurred in the ordinary course of business by any Person in connection with the rights of third
parties to use the Facility’s facilities that are required pursuant to any open access requirements under Applicable Law, are not for
borrowed money and do not have a Material Adverse Effect on such Person.

“Person” means any natural person, corporation, limited or unlimited liability company, trust, joint venture, association, company,
partnership, Governmental Authority or other entity.

“Placed in Service” means placed in service for U.S. federal income tax purposes. “Pre-Filing Registration” has

the meaning specified in Schedule 2.

“Project Company” has the meaning specified in the recitals. “Purchase Price” has the meaning

specified in Section 2(a).

“Recapture Period” means the period commencing on the date the Facility was Placed in Service and ending on the fifth
anniversary thereof.

“Replacement Guaranty” means a replacement guaranty agreement delivered in accordance with Section 5(b)(xiii).

“Required Governmental Approvals” has the meaning specified in Schedule 5.

“Sanctioned Country” means a country the subject of a Sanctions program maintained by any Compliance Authority.

“Sanctioned Person” means any individual person, group, regime, entity or thing listed or otherwise recognized as a specially
designated, prohibited, sanctioned or debarred Person, or subject to any limitations or prohibitions (including but not limited to the
blocking of property or rejection of transactions), including by virtue of being owned or controlled by any such person, group, regime,
entity or thing, under any Sanctions order or directive.

“Sanctions” means those economic and trade sanctions and embargoes enforced or administered by any Compliance Authority,
including without limitation the foreign assets control regulations of the U.S. Treasury Department (31 CFR, Subtitle B, Chapter V) or
any enabling legislation or executive order relating thereto.
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“Seller” has the meaning specified in the introductory paragraph.

“Seller Account” means the deposit account of the Seller identified on Schedule 1 into which the Purchase Price shall be paid.

“Seller Parties” has the meaning set forth in the Recitals.

“Specified Tax Representations” means the representations and warranties of the Partner Counterparty set forth in Section 4(a)
(vii) (solely with respect to the Partner Counterparty), and in Items (1), (5), (6), (7) (11) and (12) on Schedule 5.

“Structuring Fee” has the meaning specified in the Structuring Fee Letter.

“Structuring Fee Letter” means the Structuring Fee Letter dated as of the date hereof among Apterra Infrastructure Capital LLC
and Partner Counterparty.

“Substantial Completion” means “Substantial Completion” as defined in the EPC Contract. “Tax” means all present or future

taxes, levies, imposts, duties, deductions, withholdings (including
backup withholding), assessments, fees or other charges imposed by any Governmental Authority,
including any interest, additions to tax or penalties applicable thereto. “Tax Credit Loss” has the meaning

specified in Section 6(a).

“Tax Credits” has the meaning specified in the recitals.

“Tax Exempt Person” means (a) the U.S., any state or political subdivision thereof, any possession of the U.S. or any agency or
instrumentality of any of the foregoing, (b) any organization which is exempt from tax imposed by the Code (including any former tax-
exempt organization within the meaning of Section 168(h)(2)(E) of the Code), (c) any Person who is not a “United States person” under
Section 7701(a)(30) of the Code, (d) any Indian tribal government described in Section 7701(a)(40) of the Code, (e) any entity referred to
in Section 54(j)(4) of the Code, (f) any Person ineligible for ITCs in whole or in part pursuant to Code Section 50 and the Treasury
Regulations thereunder, (g) any “tax-exempt controlled entity” under Section 168(h)(6)(F) of the Code, and (h) any partnership or other
pass-through entity (including a single- member disregarded entity) any direct or indirect partner of which (or other direct or indirect
holder of an equity or profits interest) is described in clauses (a) through (g), unless such Person holds its interest in the partnership or
other pass-through entity indirectly through an entity taxable as a corporation for U.S. federal income tax purposes, other than a “tax-
exempt controlled entity”; provided, however, that any such Person shall not be considered a Tax Exempt Person to the extent that (i) the
exception under Section 168(h)(1)(D) of the Code applies with respect to the income from Seller for that Person, (ii) the Person is
described within clause (c) of this definition, and the exception under Section 168(h)(2)(B)(i) of the Code applies with respect to the
income from Seller for that Person, or (iii) such Person avoids being a “tax-exempt controlled entity” under Section 168(h)(6)(F) of the
Code by making an election under Section 168(h)(6)(F)(ii) of the Code.

“Tax Insurance Policy” means the tax liability insurance policy or policies with respect to the Transactions, bound and effective
as of the Effective Date.

“Transaction Documents” means this Agreement, the Partner Guaranty and the Structuring Fee
Letter.
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“Transactions” means, collectively, the execution and delivery of the Transaction Documents by the parties thereto and the
performance of the obligations of such parties thereunder, including the sale and transfer of the Transferred Tax Credits and the payment
therefor.

“Transfer Election” has the meaning specified in Section 5(c).

“Transfer Election Statement” has the meaning specified in Schedule 2.

“Transferred Tax Credits” has the meaning specified in Section 2(a).

“Treasury” means the U.S. Department of Treasury.

“Unavailable” means, with respect to any insurance required to be maintained hereunder with respect to the Facility (other than
the Tax Insurance Policy), that such insurance is no longer available, commercially feasible or only available on cost prohibitive terms in
the commercial insurance market for renewable natural gas projects of type and capacity similar to the Facility.

“Uniform Commercial Code” means the Uniform Commercial Code as in effect in New York; provided that, if by reason of
mandatory provisions of law, the perfection or the effect of perfection or non- perfection of any relevant security interest is governed by
the Uniform Commercial Code as in effect in a jurisdiction other than New York, such term shall mean the Uniform Commercial Code as
in effect in such other jurisdiction.

“U.S.” means the United States of America.

(b) Terms Generally. The definitions of terms herein shall apply equally to the singular and plural forms of the terms defined.
Whenever the context may require, any pronoun shall include the corresponding masculine, feminine and neuter forms. The words
“include”, “includes” and “including” shall be deemed to be followed by the phrase “without limitation”. The word “will” shall be
construed to have the same meaning and effect as the word “shall”. Unless the context requires otherwise, (i) any definition of or
reference to any agreement (including this Agreement), instrument or other document herein shall be construed as referring to such
agreement, instrument or other document as from time to time amended, amended and restated, supplemented or otherwise modified
(subject to any restrictions on such amendments, restatements, supplements or other modifications set forth herein), (ii) any reference
herein to any Person shall be construed to include such Person’s permitted successors and permitted assigns (subject to any restrictions on
assignment set forth herein) and, in the case of any Governmental Authority, any other Governmental Authority that shall have succeeded
to any or all functions thereof, (iii) the words “herein”, “hereof” and “hereunder”, and words of similar import, shall be construed to refer
to this Agreement in its entirety and not to any particular provision hereof, (iv) all references herein to Sections, Exhibits and Schedules
shall be construed to refer to Sections of, and Exhibits and Schedules to, this Agreement, (v) the words “asset” and “property” shall be
construed to have the same meaning and effect and to refer to any and all tangible and intangible assets and properties, including cash,
securities, accounts and contract rights, and (vi) any reference to any Applicable Law shall, unless otherwise specified, refer to such
Applicable Law as amended, modified or supplemented from time to time and shall include all statutory and regulatory provisions
consolidating, amending, replacing, supplementing, interpreting or administering such Applicable Law.

Section 2    Purchase and Sale of Tax Credits.

(a) Subject to the satisfaction of the conditions set forth in Section 3, the Partner Counterparty hereby agrees to cause the Seller
to assign, transfer and convey to the Buyer, and the Buyer hereby agrees
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to purchase from the Seller, on the Closing Date, $11,096,604 of Tax Credits generated by the Seller placing the Facility in service for U.S.
federal income tax purposes (such Tax Credits, the “Transferred Tax Credits”), for a purchase price equal to [***] (the “Purchase Price”).
The Transferred Tax Credits
(i) represent all of the Tax Credits that, but for this Agreement, would be claimed by the Partner Counterparty and arising from its
ownership interest in the Seller and (ii) do not include any Tax Credits claimed by GFL, the only other owner of ownership interests in the
Seller.

(b) The Buyer shall pay the Purchase Price to the Seller, in immediately available funds, in
U.S. Dollars on or before the date that is 20 days after the Closing Date (such payment date, the “Payment Date”). The payment of the
Purchase Price shall be made by wire transfer of the Purchase Price on the Payment Date to the Seller Account in accordance with the
Funds Flow Memorandum.

Section 3    Conditions Precedent.

The effectiveness of this Agreement and the obligations of the Buyer and the Partner Counterparty under this Agreement shall be
subject to the satisfaction of each of the following conditions, any of which may be waived, in whole or in part, by the Party to whose
benefit the conditions inures, in its sole discretion:

(a) The Buyer and the Partner Counterparty shall each receive executed counterparts of this Agreement, duly executed by an
officer or other authorized representative of such Party. The Buyer shall have received an executed copy of the Partner Guaranty duly
executed by an officer or other authorized representative of the Partner Guarantor. The Buyer and the Partner Counterparty shall each
receive an executed copy of the Structuring Fee Letter.

(b) The representations and warranties of the Parties set forth in Section 4 shall be true and correct in all respects.

(c) The Buyer shall have received each of the Partner Counterparty Deliverables and the Partner Counterparty shall have
received each of the Buyer Deliverables.

(d) The Buyer shall have (i) satisfactorily completed its due diligence of the Facility and its qualification for the Transferred
Tax Credits and the eligibility of the Seller to transfer the Transferred Tax Credits to the Buyer under Section 6418 of the Code and (ii)
received all necessary internal credit and management approvals with respect to the purchase of the Transferred Tax Credits.

(e) The Buyer shall have received a tax opinion from Mayer Brown LLP, as tax counsel to the Buyer, in form and substance
reasonably satisfactory to Buyer.

(f) No federal income tax law, regulation or guidance shall have been enacted, promulgated, proposed, issued, published or
changed and no Governmental Authority has ruled with respect to any Applicable Law, regulation or guidance in a manner that (i) is
reasonably likely to limit, restrict, reduce, or disallow the Transferred Tax Credits or the transfer thereof as contemplated hereby or (ii)
creates a reasonable likelihood that the Transferred Tax Credits will not be allowed, be reduced or be recaptured (a “Change in Tax Law
Termination Event”), in each case, excluding any item affecting whether the Buyer has sufficient tax liability to efficiently utilize the
Transferred Tax Credits.

(g) No Condemnation Event shall have occurred, is pending, or threatened in writing, that is material to the ownership or
operation of the Facility or the sale of RNG therefrom, and no unrepaired Casualty Event shall exist that is material to the ownership or
operation of the Facility or the sale of RNG therefrom unless, in the opinion of the Independent Engineer, such Casualty Event is capable
of repair in a time frame that is reasonably satisfactory to the Buyer.

13



Exhibit 10.1

(h) The Parties shall be satisfied that the transfer provisions and mechanics in this Agreement and any other applicable
provisions of this Agreement have been updated to comply with any guidance the IRS or Treasury issued under Section 6418 of the Code,
in a manner satisfactory to both Parties.

(i) The Parties shall have agreed on a final Funds Flow Memorandum.

(j) No Material Adverse Effect shall have occurred and be continuing with respect to the Buyer, any Opal Party, any Seller
Party or the Facility.

(k) The Partner Counterparty shall have delivered prior written notice to the Buyer at least five Business Days (or such shorter
time as approved by Buyer, such approval not to be unreasonably withheld, delayed or conditioned) prior to the proposed Closing Date.

(l) The Opal Parties will (on a joint and several basis) have paid or arranged to pay in the Funds Flow Memorandum the legal
fees and expenses incurred by Buyer in connection with the Transaction and the negotiation, execution and delivery of the Transaction
Documents and the other documents related thereto.

Section 4    Representations and Warranties.

(a) Mutual Representations and Warranties of the Parties. Each of the Buyer and the Partner Counterparty represents and
warrants, as to itself (except as otherwise provided below), to the other Party on and as of the Effective Date as follows:

(i) Organization and Authority. Such Party is a limited liability company, partnership or corporation, as the case may
be, validly existing and in good standing under the laws of the State of such Party’s organization or incorporation, as the case may
be, and such Party has all requisite limited liability, partnership or corporate, as the case may be, power and authority to execute
and deliver this Agreement and the other Transaction Documents to which it is a party and to consummate the Transactions and to
perform its obligations under this Agreement and the other Transaction Documents to which it is a party.

(ii) Authorization and Execution. Each Transaction Document to which such Party is a party has been duly and validly
authorized, executed and delivered by such Party and (assuming due authorization, execution and delivery by each other party
thereto) constitutes the legal, valid and binding obligation of such Party, enforceable against such Party in accordance with its
terms, subject to the effects of bankruptcy, insolvency, reorganization, moratorium and similar laws from time to time in effect
relating to the rights and remedies of creditors as well as to general principles of equity whether considered at law or in equity.

(iii) No Violation. Neither the execution and delivery of this Agreement or any other Transaction Document by such
Party nor the performance of such Party’s obligations hereunder or thereunder will (A) conflict with, or result in a breach of, any
provision of the organizational documents of such Party, (B) violate or conflict with (or give rise to any right of termination,
cancellation or acceleration under) any of the terms, conditions or provisions of any material contract or other material instrument,
agreement or obligation to which such Party is a party or by which such Party or such Party’s assets are bound or (C) violate any
Applicable Law or any license, franchise, permit or other authorization applicable to or affecting such Party or any of its assets (or
result in the imposition of a Lien, other than Permitted Liens, upon any such assets) except for any of the foregoing that would not
reasonably be expected to have a Material Adverse Effect on such Party.
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(iv) No Consents. All third party consents, approvals and filings, including Governmental Approvals, required to be
obtained or made by such Party to execute, deliver and perform its obligations under this Agreement and the other Transaction
Documents to which it is a party and to consummate the Transactions contemplated by this Agreement and the other Transaction
Documents to which it is a party have been obtained or made and are in full force and effect.

(v) Legal Proceedings. There are no pending or, to the Knowledge of such Party, threatened in writing, disputes,
governmental investigations, suits, actions (including non-judicial real or personal property foreclosure actions), arbitrations,
legal, administrative or other proceedings of any nature, domestic or foreign, criminal or civil, at law or in equity, by or against
such Party that (A) disputes the enforceability or validity of this Agreement, any other Transaction Document or any Material
Project Document or (B) could reasonably be expected to have a Material Adverse Effect on such Party.

(vi) Bankruptcy. No voluntary actions or, to the Knowledge of such Party, involuntary actions are pending or
threatened against such Party (and, with respect to this representation as made by the Partner Counterparty, no such actions are
pending or threatened against any Seller Party) under the insolvency or bankruptcy laws of the U.S. or any other jurisdiction.

(vii) Related Party. To the Knowledge of such Party, the Buyer is not related to the Seller within the meaning of Section
267(b) or 707(b)(1) of the Code.

(viii) Sanctions; Foreign Assets Control Regulations. The purchase and sale of the Transferred Tax Credits by the Buyer
(with respect to the representations made by the Buyer) and the Seller (with respect to the representations made by the Partner
Counterparty) does not violate any Sanctions. Neither the Buyer (with respect to the representations made by the Buyer) nor the
Seller (with respect to the representations made by the Partner Counterparty) (A) is a Sanctioned Person or otherwise a Person
described or designated in the Specially Designated Nationals and Blocked Persons List of the Office of Foreign Assets Control
or otherwise a Sanctioned Person,
(B) has any of its assets in a Sanctioned Country or in the possession, custody or control of a Sanctioned Person, (C) violated nor
is in violation of Sanctions, and (D) does business in or with, or derives any of its operating income from investments in or
transactions with, any Sanctioned Country or Sanctioned Person.

(b) Representations and Warranties of the Buyer. To induce the Partner Counterparty to enter into this Agreement and to
consummate the Transactions contemplated by this Agreement and the other Transaction Documents, the Buyer makes the representations
and warranties set forth on Schedule 4 to the Partner Counterparty on and as of the Effective Date.

(c) Representations and Warranties of the Partner Counterparty. To induce the Buyer to enter into this Agreement and to
consummate the Transactions contemplated by this Agreement and the other Transaction Documents, the Partner Counterparty makes the
representations and warranties set forth on Schedule 5 to the Buyer on and as of the Effective Date.
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Section 5    Covenants.

(a) Covenants of the Buyer.

(i) Further Transfer of the Transferred Tax Credits. The Buyer shall not make an election under Section 6418(a) of the
Code to transfer any of the Transferred Tax Credits to another Person.

(ii) Related Person. The Buyer shall not, and shall cause its Affiliates to not, take any affirmative action to become
related to the Seller within the meaning of Section 267(b) or 707(b)(1) of the Code.

(iii) IRS Audits. If the IRS audits the right of the Buyer to claim, receive or use the Transferred Tax Credits, or to
accept or buy the Transferred Tax Credits, the Buyer shall promptly notify the Partner Counterparty upon becoming aware of such
audit and provide a reasonably detailed description thereof.

(iv) In the U.S. federal income tax return filed with respect to the tax year in which the Transferred Tax Credits are
generated, the Buyer shall timely file such tax return and include (A) IRS Form 3800, General Business Credit, which shall
include all of the registration numbers of the Eligible Credit Property associated with the Transferred Tax Credits and (B) the
Transfer Election Statement.

(v) Upon receipt of the Transfer Election Statement from the Partner Counterparty executed by the Seller, the Buyer
shall provide written consent with respect to the Transfer Election Statement in accordance with Treasury Regulation Section
1.6418-2(b)(5)(i), provided that such Transfer Election Statement reflects the comments of Buyer described in Section 5(b)(iv)
(D).

(b) Covenants of the Partner Counterparty.

(i) Claiming of Transferred Tax Credits. The Partner Counterparty shall cause the Seller not to, and shall not cause or
permit the Project Company to, (A) claim on its federal income tax return the benefits of any Transferred Tax Credits or (B) take
any position for any purpose inconsistent with a sale or transfer of the Transferred Tax Credits hereunder. Other than the
Transferred Tax Credits purchased hereunder, the Partner Counterparty shall cause the Seller not to, and shall not cause or permit
the Project Company to sell, contribute or otherwise transfer any ITCs or other tax credits attributable to the Facility to any Person
other than the Buyer; it being understood by and between the Parties that (x) only the 50% share of the ITCs allocated to the
Partner Counterparty with respect to the Facility are being sold pursuant to this Agreement as noted above in Section 2(a) and (y)
projects other than the Facility owned by the Seller or that may be owned in the future by the Seller may qualify for ITCs that
may be sold to a different party pursuant to a separate agreement.

(ii) Related Person. The Partner Counterparty shall not, and shall cause the Seller and its Affiliates to not, take any
affirmative action to become related to the Buyer within the meaning of Section 267(b) or 707(b)(1) of the Code.

(iii) IRS Audits. If the IRS audits the right of the Seller to claim or receive the Transferred Tax Credits, or to sell or
transfer the Transferred Tax Credits, the Partner
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Counterparty shall promptly notify the Buyer upon becoming aware of such audit and provide a reasonably detailed description
thereof.
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(iv) Reporting Requirements. The Partner Counterparty shall cause the Seller to comply with all reporting requirements
required by the IRS, Treasury, Applicable Law or this Agreement (consistent with current and future guidance issued under
Section 6418 of the Code) as necessary to effectuate the transfer of the Transferred Tax Credits. In the U.S. federal income tax
return filed with respect to the tax year in which Transferred Tax Credits are generated, the Partner Counterparty shall cause the
Seller to include (A) a properly completed IRS Form 3468 with respect to the Transferred Tax Credits, (B) IRS Form 3800,
General Business Credit, which shall include all of the registration numbers of the Eligible Credit Property associated with the
Transferred Tax Credits, (C) a statement attached to IRS Form 3800 that shows the amount of the Transferred Tax Credits for
each Eligible Credit Property, (D) the Transfer Election Statement (provided that prior to submission of such Transfer Election
Statement, the Partner Counterparty shall cause the Seller to provide Buyer a draft of such Transfer Election Statement, Buyer
shall review and provide the Partner Counterparty with any comments to such Transfer Election Statement within ten Business
Days of the Buyer’s receipt of such Transfer Election Statement, and the Partner Counterparty shall ensure that the Seller will
consider Buyer’s comments in good faith and update the Transfer Election Statement accordingly), and (E) any other information
required by the IRS.

(v) Pre-Filing Registration. The Partner Counterparty shall ensure that Seller shall make any required amendment to
the Pre-Filing Registration (or, if required, submit a new Pre- Filing Registration) in accordance with Treasury Regulation Section
1.6418-4(c)(4).

(vi) Minimum Documentation. The Partner Counterparty shall cause the Seller to provide the IRS and the Buyer, as
applicable, with any additional information or registration required by the IRS under Section 6418(g)(1) of the Code as a
condition to, and prior to, any transfer of the Transferred Tax Credits for the purpose of preventing duplication, fraud, improper
payments or excessive payments, including such Minimum Documentation required pursuant to Treasury Regulations Section
1.6418-2(b)(5)(iv).

(vii) Recapture. Prior to the end of the Recapture Period, (A) the Partner Counterparty shall cause the Seller not to, and
shall cause the Project Company not to, (i) take any action or fail to take any action or suffer to exist any event or condition that
would reasonably be expected to result in a recapture, loss or disallowance of all or any portion of the Transferred Tax Credits for
which the Buyer is liable or cause the Facility to be considered to have been taken out of service for federal income tax purposes,
in each case, other than actions in response to a Casualty Event or Condemnation Event or event of force majeure or as necessary
to comply with Applicable Laws or directly or indirectly transfer any direct or indirect interest in the Project Company or any
interest in the Facility in a manner that could reasonably be expected to result in recapture of any Transferred Tax Credit in
accordance with Sections 50 and 6418 of the Code and (B) the Partner Counterparty shall cause the Seller to maintain the
Facility’s eligibility for ITCs under Section 48 of the Code; provided, however, that this clause (vii) shall not prohibit or require
any action (or inaction) that results in a Tax Credit Loss that is fully insured pursuant to the Tax Insurance Policy.

(viii) Recapture Notification. The Partner Counterparty shall cause the Seller to promptly notify the Buyer in writing of
the occurrence of any recapture of the Transferred Tax Credits or any event that would reasonably be expected to result in such
recapture (in each case, no later than thirty days after obtaining Knowledge thereof), including a reasonably detailed description
of the events giving rise to such recapture.
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(ix) Maintenance of Insurance. During the Recapture Period, the Partner Counterparty shall cause the Seller to cause the
Project Company to maintain the Tax Insurance Policy and property and casualty insurance on the Facility consistent with the Facility’s
insurance coverage as of the Closing Date and in compliance with the requirements set forth on Schedule 8; provided, that if (and only for
so long as) such property and casualty insurance is Unavailable, as confirmed by the Insurance Consultant along with a reasonably
detailed written explanation of the basis for such conclusion, the Partner Counterparty shall not be required to cause the Seller to cause the
Project Company to maintain such Unavailable insurance.

(x) Continuous Operation Certificate. During the Recapture Period, the Partner Counterparty deliver to the Buyer, on or
before the date that is ten Business Days after date of each anniversary of the Closing Date, a Continuous Operation Certificate, certifying
that the Facility remains in continued operation (except for scheduled maintenance downtime or any downtime attributable to a Casualty
Event or Condemnation Event or event of force majeure), no recapture of Transferred Tax Credits has occurred (or, if a recapture has
occurred, a reasonably detailed report of such recapture), and the Facility’s insurance coverage (subject to the terms of Section 5(b)(ix))
remains in place.

(xi) Indebtedness and Liens. During the Recapture Period, the Partner Counterparty shall not, and shall cause the Seller
Parties to not, incur or suffer to exist any (A) Liens except Permitted Liens; (B) secured or unsecured indebtedness except Permitted
Indebtedness; provided, however, that this clause (xi) shall not prohibit or require any action (or inaction) that results in a Tax Credit Loss
that is fully insured pursuant to the Tax Insurance Policy.

(xii) Tax Year Election. The Partner Counterparty shall cause the Seller to not make any election to change its taxable year for
U.S. federal income tax purposes.

(xiii) Replacement Guaranty. Until the expiration of the statute of limitations (including extensions) for assessment and
collection of tax by the IRS with respect to tax returns filed by the Seller for each year of the Recapture Period, the Partner Counterparty
shall not replace the Partner Guaranty or the Partner Guarantor without the Buyer’s prior written consent (such consent not to be
unreasonably withheld, conditioned, or delayed), unless the following conditions are satisfied, in which case the consent of the Buyer
shall not be required and the replacement guarantor shall be the successor to the Partner Guarantor that it has replaced hereunder:

(A) such replacement guarantor either (i) has a rating not less than “BBB” from S&P or “Baa2” from Moody’s
or (ii) has a tangible net worth of at least five hundred million dollars ($500,000,000), calculated based on the most recent
annual audited or quarterly unaudited financial statements of such replacement guarantor;

(B) such replacement guarantor becomes a party to the existing Partner Guaranty or delivers a replacement
guaranty (i) in the same form as such Partner Guaranty or (ii) in such other form and on such other terms satisfactory to
the Buyer;

(C) the Buyer has received at least ten Business Days’ prior notice of such replacement and all documentation
and information requested by the Buyer to comply with the requirements of the USA PATRIOT Act of 2001 and all
applicable “know your customer” rules and regulations and Anti-Corruption Laws;

(D) such replacement guarantor is an Affiliate of the Seller, and the Buyer shall have received evidence
reasonably satisfactory to it showing the relationship between the Seller and such replacement guarantor; and

19



Exhibit 10.1

(E) the replacement guarantor provides a legal opinion in form and substance reasonably satisfactory to the
Buyer covering enforceability of the replacement guaranty and certain related New York law matters substantially similar
to the opinion letter delivered pursuant to clause (5)(a) of Schedule 2 and covering certain corporate matters substantially
similar to the opinion letter delivered pursuant to clause (5b) or (5c), as applicable, of Schedule 2.

(xiv) Credit Trigger. If a Credit Trigger (as defined in the Partner Guaranty) has occurred, the Partner Counterparty will
within twenty days provide a Replacement Guaranty or collateral security to Buyer in the form of cash or a letter of credit (from a
financial institution rated at least “A3” from Moody’s and “A-” from S&P and in form and substance reasonably acceptable to Buyer).
Such collateral security shall be in an amount equal to 150% of the Purchase Price (provided that the Purchase Price, for purposes of such
calculation, shall be reduced by 20% upon the expiration of the statute of limitations (including extensions) for assessment and collection
of tax by the IRS with respect to tax returns filed by the Seller for the first year of the Recapture Period, and then by an additional 20%
each annual anniversary thereafter). The Parties agree that, upon a breach of this Section 5(b)(xiv) by the Partner Counterparty, the
remedies at law of Buyer for such breach shall not be a sufficient remedy, that such breach would cause irreparable harm to Buyer, and
that Buyer shall be entitled to specific performance of the obligation set forth in this Section 5(b)(xiv) to provide collateral security to
Buyer, without the necessity of proving the inadequacy of money damages as a remedy, in addition to any other remedy at law or in
equity. The Partner Counterparty hereby consents to specific performance as a remedy for any such breach and irrevocably waives any
defense based on the adequacy of a remedy at law and any other defense that might be asserted to bar the remedy of specific performance
in any action which may be brought with respect to this Section 5(b)(xiv).

(xv) Information Generally. During the Recapture Period and upon the reasonable request of the Buyer, the Partner
Counterparty shall cause the Seller to provide the Buyer, within a reasonable time (not to exceed ten Business Days) after such request,
with such additional information material to the operation of the Facility (other than any such information relating to the design of the
Facility) as requested by the Buyer from time to time; provided, that such information is reasonably available to the Seller and the
provision thereof to the Buyer would not result in a material burden to the Partner Counterparty or the Seller.

(xvi) Use of Proceeds. The Partner Counterparty shall not, and shall cause the Seller not to use the proceeds of the Purchase
Price: (A) in furtherance in furtherance of an offer, payment, promise to pay, or authorization of the payment or giving of money, or
anything else of value, to any Person in violation of Anti-Corruption Laws; (B) for the purpose of funding, financing or facilitating any
activities, business or transaction of or with any Sanctioned Person, or in any Sanctioned Country, to the extent such activities, businesses
or transaction would be prohibited by Sanctions if conducted by a corporation incorporated in the U.S.; or (C) in any manner that would
result in the violation of any Sanctions applicable to Partner Counterparty or any Seller Party.

(xvii) Condemnation Events and Casualty Events. During the Recapture Period, if a Condemnation Event shall be threatened
in writing or occur, or a Casualty Event shall occur with respect to any material portion of the Facility or the Facility Site, the Partner
Counterparty shall cause the Seller Parties to (A) promptly upon discovery or receipt of notice of any such threat or occurrence provide
written notice thereof to the Buyer; (B) diligently pursue all of its rights to compensation against the relevant Governmental Authority or
insurer in respect of such event; (C) not, without the written consent of the Buyer, compromise or settle any claim against such
Governmental Authority or insurer; and (D)
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except to the extent restricted or otherwise governed by the terms of any Permitted Indebtedness, not distribute any eminent domain or
insurance proceeds unless and until all amounts payable to Buyer hereunder resulting or reasonably likely to result from such event have
been paid to the Buyer (or reserved in an escrow account for the benefit of the Buyer in an amount and subject to release conditions
acceptable to the Buyer in its sole discretion); provided, however, that this clause (xvii) shall not prohibit or require any action (or
inaction) that results in a Tax Credit Loss that is fully insured pursuant to the Tax Insurance Policy.

(xviii) Maintenance. The Partner Counterparty shall cause the Seller Parties to (A) maintain and preserve its existence as a
limited liability company, in its respective jurisdiction of organization and all material rights, privileges and franchises necessary or
desirable in the normal conduct of its business; (B) perform all of their material contractual obligations under the Material Project
Documents and all other material agreements and contracts by which each is bound; (C) maintain its properties and assets in good repair
and working order and condition in accordance with prudent industry practices; and (D) maintain in full force and effect all Required
Governmental Approvals and any other material Governmental Approvals that are necessary and advisable to conduct its business and to
own, insure, operate and maintain the Facility in the manner contemplated by the Material Project Documents, in each case except to the
extent that the failure to comply with the foregoing that would not reasonably be expected to cause a recapture of the Transferred Tax
Credits or cause Project to be considered to have been taken out of service for federal income tax purposes; provided, however, that this
clause (xviii) shall not prohibit or require any action (or inaction) that results in a Tax Credit Loss that is fully insured pursuant to the Tax
Insurance Policy.

(xix) Tax Insurance Policy. The Partner Counterparty shall and shall cause the Seller Parties (A) to promptly notify the Buyer
of any correspondence received from the insurer under the Tax Insurance Policy, (B) use best efforts to assist the Buyer in its efforts to
comply with the terms and conditions of the Tax Insurance Policy, and (C) not to take any action, or fail to take any action, that could
cause any loss of coverage thereunder to the Buyer or any Insured (as defined in the Tax Insurance Policy). The Partner Counterparty shall
pay (or cause to be paid) all premiums, fees, expenses and other amounts payable under the Tax Insurance Policy at least five Business
Days before the same are due and shall provide written notice to the Buyer thereof.

(c) Transfer Election. With respect to the Transferred Tax Credits, the Partner Counterparty shall cause the Seller to (i) file an
election to transfer the Transferred Tax Credits to the Buyer not later than the due date (including extensions, and as such date may be
extended by the IRS or Treasury) for the tax return of the Seller for the taxable year for which such Transferred Tax Credits are
determined and otherwise in the time and manner required by the IRS or Treasury, Applicable Laws and this Agreement, consistent with
current and future guidance issued under Section 6418 of the Code (a “Transfer Election”) and (ii) provide the Buyer with the relevant
portions of the Transfer Election (with redactions solely of information that is not relevant to the Transfer Election if such redactions are
deemed necessary or reasonably appropriate by the Seller) and verification from the Seller’s federal income tax return preparer that the
Transfer Election was properly made and the Transferred Tax Credits were properly transferred to the Buyer in the amount described in
this Agreement; provided, that if the Partner Counterparty is unable to cause the Seller to provide such verification, the Partner
Counterparty shall provide, or cause the Seller to provide, other evidence, reasonably satisfactory to the Buyer, that the Transfer Election
was properly made and the Transferred Tax Credits were transferred to the Buyer. No later than September 13, 2024, the Partner
Counterparty shall cause the Seller to deliver an executed Transfer Election Statement in substantially the form attached as Exhibit 1 (and
otherwise consistent with, and including the information required by, Treasury Regulations Section 1.6418-2(b)(5) (or any updated,
finalized, superseding or successor provision)) duly executed by or on behalf of the Seller.
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(d) Further Assurances. Subject to the terms and conditions of this Agreement, each Party shall use commercially reasonable
efforts to take, or cause to be taken, all actions and to do, or cause to be done, all things necessary to consummate and make effective the
Transactions; provided, however, that this clause (d) shall not prohibit or require any action (or inaction) that results in a Tax Credit Loss
that is fully insured pursuant to the Tax Insurance Policy. At any time, or from time to time after the Effective Date, each Party shall, at
the other Party’s reasonable request, and at the Partner Counterparty’s sole cost and expense, execute and deliver such instruments of
transfer, conveyance, assignment and assumption, in addition to this Agreement, and take such other actions (including making regulatory
or other filings) as any Party may reasonably request in order to further evidence and effectuate the Transactions.

Section 6    Partner Counterparty Indemnification.

(a) Partner Counterparty Indemnification. The Partner Counterparty agrees to indemnify and make whole the Buyer and its
Affiliates, officers, employees and agents (collectively, the “Buyer Indemnified Parties”) against (i) any inability of the Buyer to claim,
or any reduction, recapture, loss or disallowance of, all or any portion of the Transferred Tax Credits, plus additions to tax, interest and
penalties imposed on the Buyer Indemnified Parties in respect thereof (including any penalty under Section 6418(g)(2)(A) of the Code)
and any legal or other expenses incurred in connection with any tax audit or tax controversy with respect to the Transferred Tax Credits,
(ii) any other losses, claims, damages, liabilities and related expenses, including the reasonable fees, charges and disbursements of any
counsel for any Buyer Indemnified Party, incurred by or asserted against any Buyer Indemnified Party arising out of, in connection with,
or as a result of any breach of a representation, warranty or covenant of the Seller, and (iii) to the extent a Change in Tax Law Termination
Event occurs after the Closing Date, any losses (including recapture, loss, disallowance, reduction, additions to tax, penalties or interest)
incurred by the Buyer with respect to the Transferred Tax Credits as a result of such Change in Tax Law Termination Event (collectively, a
“Tax Credit Loss”), other than any Tax Credit Loss that is solely attributable to (A) a breach by the Buyer of any representation, warranty
or covenant contained herein, (B) the inability of the Buyer to utilize or otherwise benefit from the Transferred Tax Credits due to the
Buyer having an insufficient tax liability in the year in respect of which the Transferred Tax Credits are transferred, (C) the failure by any
Buyer Indemnified Party to properly claim any Transferred Tax Credits (unless such failure was attributable to information provided by
the Partner Counterparty or the Seller, or otherwise results from acts or omissions of the Seller), (D) the Buyer making any election to
change its taxable year for U.S. federal income tax purposes, or (E) the gross negligence, willful misconduct or fraud undertaken by any
Buyer Indemnified Party. The Buyer further acknowledges and agrees that the Buyer’s sole recourse for any indemnification pursuant to
or arising from this Agreement is to the Partner Counterparty or, if applicable, to the Partner Guarantor pursuant to the Partner Guaranty,
and not under any circumstance to the Seller, the Project Company or any of Seller’s members (other than the Partner Counterparty), and
the Buyer waives any claim it may have against the Seller, the Project Company or any of the Seller’s members (other than the Partner
Counterparty) for any indemnification pursuant to or arising from or otherwise with respect to this Agreement and the transactions
contemplated hereby.

(b) Limitations on Liability. The Partner Counterparty’s aggregate indemnity obligation to the Buyer Indemnified Parties under
Section 6(a) shall not exceed the sum of (i) an amount equal to 100% of the Purchase Price, (ii) additions to tax, interest and penalties
imposed on, and including legal and other service costs incurred by the Buyer Indemnified Parties in connection with any resulting
underpayment or the excessive transfer of Transferred Tax Credits, including any penalty under Section 6418(g)(2)(A) of the Code, (iii) all
costs incurred by each applicable Buyer Indemnified Party in connection with enforcing its rights and remedies hereunder or in defending
itself from any IRS or other adverse action caused hereby, and (iv) any tax gross-up amount payable pursuant to Section 6(c) (the
“Indemnity Cap”), except the Indemnity Cap shall not apply to any claims of or attributable to the fraud, gross negligence or willful
misconduct of the Partner Counterparty, Seller or Affiliate of
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the Partner Counterparty or to any third party claims. In no event shall the Partner Counterparty have any liability under this Agreement for
or in respect of any punitive, consequential, special, incidental, or exemplary damages or any nature, including damages for lost profits or
revenues or the loss or use of such profits or revenues, damages to reputation, and damages for lost opportunities, in each case to the extent
constituting consequential damages, regardless of whether such claim is based upon contract, warranty, tort (including negligence and strict
liability) or other theory of law (but not any such damages to the extent required to be paid by a Buyer Indemnified Party pursuant to a
judgment obtained by a third party against the Buyer for a claim for which the Partner Counterparty is required to provide an indemnity
hereunder); provided, that any Tax Credit Loss for which the Partner Counterparty is obligated to indemnify the Buyer pursuant to Section
6(a) shall be recoverable as damages subject to the limitations described in the first sentence of this Section 6(b) and shall not constitute
excludable punitive, consequential, special, incidental or exemplary damages. Each Buyer Indemnified Party (other than the Buyer) shall be
an express third-party beneficiary of this Agreement for purposes of enforcing its rights pursuant to this Section 6.

( c) After-Tax Basis. For tax reporting purposes and except as otherwise provided in this Section 6(c), each Party will treat and
report indemnification payments paid under any of the provisions of this Section 6 as a nontaxable reimbursement or purchase price
adjustment, as the case may be; provided, however, the Parties agree that (A) (i) the Buyer’s profit from the purchase of Tax Credits under
this Agreement (e.g., if the Buyer paid $0.95 for $1.00 of Tax Credits, its profit would have been $0.05) related to such indemnification
payment and (ii) penalties and interest imposed by the IRS related to such indemnification payment shall be grossed up for U.S. federal,
state and local income taxes, using the highest marginal U.S. federal, state and local income tax rate applicable to corporations provided for
in Section 11 of the Code (or such other Applicable Law with respect to state and local taxes) as of the date of the payment and (B) if Buyer
delivers to the Partner Counterparty an opinion of Mayer Brown LLP or another nationally recognized counsel reasonably agreed by the
Parties that for U.S. federal, state or local income tax purposes such indemnity payment is “more likely than not” taxable income, then such
indemnification payment shall be grossed up for such income taxes, using the highest marginal U.S. federal, state and local income tax rate
applicable to corporations provided for in Section 11 of the Code (or such other Applicable Law with respect to state and local taxes) as of
the date of the payment. In the event that any indemnification payment treated as a nontaxable reimbursement or Purchase Price adjustment
is subsequently determined in a Final Determination to be includable as income of the recipient for U.S. federal, state or local income tax
purposes, such indemnification payment shall also be grossed up for such taxes, using the highest marginal U.S. federal, state and local
income tax rate applicable to corporations provided for in Section 11 of the Code (or such other Applicable Law with respect to state and
local taxes) as of the date of the payment.

(d) Tax Contests. The Buyer shall conduct the defense of any tax controversy relating to the Transferred Tax Credits except to
the extent (i) the Partner Counterparty has agreed in writing (subject to the Indemnity Cap) to indemnify the Buyer Indemnified Parties for
any loss (including the loss of the Transferred Tax Credits, plus any additions to tax, interest and penalties imposed on the Buyer
Indemnified Parties in respect thereof) arising as a result therefrom, (ii) the Partner Counterparty has demonstrated to the reasonable
satisfaction of the applicable Buyer Indemnified Party the wherewithal of the Opal Parties, to pay such indemnity, (iii) Buyer reasonably
determines that Partner Counterparty can conduct the defense of the tax controversy in its own name and not in Buyer’s name, and (iv) the
applicable Buyer Indemnified Party does not affirmatively waive in writing its right to indemnification pursuant to Section 6(a) with
respect to such Transferred Tax Credits. If clauses (i) through (iv) in the preceding sentence are satisfied, then the Partner Counterparty, or a
representative of the Partner Counterparty, will conduct the defense of the audit, and any subsequent contest of IRS claims for which the
Partner Counterparty would be obligated to indemnify the Buyer Indemnified Parties, at the Partner Counterparty’s expense; provided, that
the applicable Buyer Indemnified Party shall have the right to control the defense of such tax controversy if the Buyer affirmatively waives
in writing its right to indemnification pursuant to Section 6(a) with respect to the applicable Transferred Tax Credits. In such an instance,
the Partner Counterparty shall keep the applicable Buyer Indemnified Party informed of any developments in such audit or contest to the
extent relevant to the Transferred Tax Credits and allow the applicable Buyer Indemnified Party to
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participate in such audit or contest, at the expense of such Buyer Indemnified Party, and such Buyer Indemnified Party shall cooperate with
the Partner Counterparty in connection with such audit or contest. In the event that the Buyer conducts the defense of any tax controversy
relating to the Transferred Tax Credits in accordance with this Section 6(d), (1) Partner Counterparty shall cooperate with the Buyer in
connection with such tax controversy and (2) Buyer shall not settle, compromise, abandon or appeal such tax controversy without the
Partner Counterparty’s consent (such consent not to be unreasonably withheld, conditioned or delayed); provided that in no event shall
Buyer be required to pursue any judicial remedy (or otherwise pursue any remedy other than federal administrative remedies) in connection
with such tax controversy. In connection with any such tax controversy or defense or contest thereof, for any matter that is not related to the
Transferred Tax Credits, (y) no Buyer Indemnified Party shall have any right to participate in or control any audit or controversy that is
between the IRS and the Seller (or any Affiliate of the Seller) and to which such Buyer Indemnified Party is not a party, and shall have no
consent rights over any such audits, settlements, or controversies and (z) the Partner Counterparty shall have no right to participate in or
control any audit or controversy that is between the IRS and the Buyer (or any Buyer Indemnified Party) and to which the Partner
Counterparty or any Affiliate of the Partner Counterparty is not a party, and shall have no consent rights over any such audits, settlements,
or controversies.

(e) Survival of Representations and Warranties of the Partner Counterparty. Without limiting the Partner Counterparty’s
indemnification obligations set forth in this Section 6, all claims of the Buyer for breaches of any representation or warranty of the Partner
Counterparty must be made within 18 months after the Payment Date, other than any of the following claims:

(i) Claims for breaches of the representations and warranties of the Partner Counterparty set forth in Section 4(a)(i)
(Organization and Authority), Section 4(a)(ii) (Authorization and Execution) and Section 4(a)(iii) (No Violation) shall survive
indefinitely; and

(ii) Claims for breaches of the Specified Tax Representations shall survive until the later of (A) the date that is six
months after the applicable statute of limitations expires on any IRS audit for the applicable tax year of the Buyer and (B) the
expiration of the Recapture Period.

(f) Survival of Representations and Warranties of the Buyer. All claims of the Partner Counterparty for breaches of any
representation or warranty of the Buyer must be made within 18 months after the Payment Date, other than any of the following claims:

(i) Claims for breaches of the representations and warranties of the Buyer set forth in Section 4(a)(i) (Organization
and Authority), Section 4(a)(ii) (Authorization and Execution) and Section 4(a)(iii) (No Violation) shall survive indefinitely; and

(ii) Claims for breaches of the representations and warranties of the Buyer set forth in Section 4(a)(vii) (Related Party)
and Item (1) on Schedule 4 shall survive until the date that is six months after the applicable statute of limitations expires on any
IRS audit for the applicable tax year of the Seller.

(g) Notice of Claims. If written notice of a claim for indemnification is given by the Buyer prior to the last day of the
applicable survival period (as determined pursuant to Section 6(e)), then the indemnification obligations of the Partner Counterparty will
survive until the final resolution of such claim.

(h) Indemnity Payment. Indemnification payments made pursuant to this Section 6 shall be due in respect of any claim (i)
within twenty days after the date on which Partner Counterparty has been

notified by Buyer of such indemnification claim if such claim is not being contested in accordance with Section 6(d) or (ii) within ten
Business Days of a Final Determination if such claim is being contested in accordance with Section 6(d).
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Section 7    Miscellaneous.

(a) Amendments; Waivers. This Agreement may not be amended or modified except by an instrument in writing signed by
each Party hereto. No failure or delay by any Party in exercising any right or power under this Agreement shall operate as a waiver
thereof, nor shall any single or partial exercise of any such right or power, or any abandonment or discontinuance of steps to enforce such
a right or power, preclude any other or further exercise thereof or the exercise of any other right or power. The rights and remedies of the
Parties hereunder are cumulative and are not exclusive of any rights or remedies that such Party would otherwise have. No waiver of any
provision of this Agreement consent to any departure by any Party therefrom shall in any event be effective unless the same shall be in
writing and executed by both Parties, and then such waiver or consent shall be effective only in the specific instance and for the purpose
for which given.

(b) Notices. All notices and other communications hereunder shall be in writing and given to the Parties at the addresses set
forth on Schedule 6, or at such other address as any Party hereafter may designate to the others in accordance with this Section 7(b).
Unless otherwise provided herein, any notice or other communication required or permitted to be given hereunder (a “Notice”), shall be in
writing and delivered (i) in person, (ii) by registered or certified mail with postage prepaid and return receipt requested,
(iii) by recognized overnight courier service with charges prepaid or (iv) by e-mail. A Notice or other communication will be deemed
delivered on the earliest to occur of (A) its actual receipt when delivered in person, (B) the fifth Business Day following its deposit in
registered or certified mail, with postage prepaid, and return receipt requested, (C) the second Business Day following its deposit with a
recognized overnight courier service, or (D) the date upon which the receiving Party responds to a Notice sent by e-mail confirming that it
has received such e-mail, or, if such date of receipt is not a Business Day, the next Business Day following such date; provided, that if the
sender of such e-mail Notice does not receive such a response, then that e-mail Notice shall not be deemed delivered unless such Notice is
also delivered by one of the methodologies described in clauses (i) through (iv) of this Section 7(b). Any Notice or other communication
received on a day that is not a Business Day or later than 5:00 p.m. (Eastern time) on a Business Day shall be deemed to be received on
the next Business Day.

(c) Entire Agreement; No Other Representations. The Transaction Documents embody the entire agreement and understanding
of the Parties hereto in respect of the Transactions and supersede all prior agreements, letters of intent, representations, warranties,
promises, covenants, arrangements, communications and understandings, oral or written, express or implied, between the Parties with
respect to the Transactions. There are no agreements, representations, warranties, promises, covenants, arrangements or understandings
between the Parties with respect to the Transactions, other than those expressly set forth or referred to herein. The representations and
warranties made pursuant to Section 4 are the sole representations and warranties of the Parties with respect to the Transactions and any
other representations and warranties, implied or otherwise, and any reliance thereon are hereby disclaimed by both Parties.

(d) Counterparts. This Agreement may be executed and delivered (including by electronic mail transmission) in one or more
counterparts, all of which shall be considered one and the same agreement and shall become effective when one or more counterparts have
been signed by each of the Partner Counterparty and the Buyer and delivered to the other Party, it being understood that all Parties need
not sign the same counterpart. This Agreement may be executed by signatures delivered by email, and a copy hereof that is executed and
delivered by a Party by email (including in .pdf format) will be binding upon
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that Party to the same extent as a copy hereof containing that Party’s original signature. The words “execution,” “execute,” “signed,”
“signature,” and words of like import in or related to any document to be signed in connection with this Agreement shall be deemed to
include electronic signatures (e.g., signatures effected through DocuSign), which shall be of the same legal effect, validity or
enforceability as a manually executed signature to the extent and as provided for in any Applicable Law, including the Federal Electronic
Signatures in Global and National Commerce Act, the New York State Electronic Signatures and Records Act, or any other similar state
laws based on the Uniform Electronic Transactions Act.

(e) GOVERNING LAW. THIS AGREEMENT SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE
WITH, THE LAWS OF THE STATE OF NEW YORK (INCLUDING SECTIONS 5-1401 AND 5-1402 OF THE GENERAL
OBLIGATIONS LAW, BUT WITHOUT REGARD TO ANY OTHER CONFLICT OF LAWS PROVISIONS THEREOF).

(f) WAIVER OF JURY TRIAL. EACH PARTY HEREBY IRREVOCABLY AND UNCONDITIONALLY WAIVES ANY
AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION, SUIT OR COUNTERCLAIM ARISING IN CONNECTION WITH THIS
AGREEMENT.

(g) SUBMISSION TO JURISDICTION. ALL ACTIONS OR PROCEEDINGS BROUGHT AGAINST EITHER PARTY
WITH RESPECT TO THIS AGREEMENT OR THE TRANSACTIONS MAY ONLY BE BROUGHT IN ANY STATE OR FEDERAL
COURT OF COMPETENT JURISDICTION IN THE COUNTY OF NEW YORK, STATE OF NEW YORK, AND BY EXECUTION
AND DELIVERY OF THIS AGREEMENT EACH PARTY ACCEPTS FOR ITSELF AND IN CONNECTION WITH ITS
PROPERTIES, THE EXCLUSIVE JURISDICTION OF THE AFORESAID COURTS, AND IRREVOCABLY AGREES TO BE
BOUND BY ANY JUDGMENT RENDERED THEREBY IN CONNECTION WITH THIS AGREEMENT. EACH PARTY HEREBY
EXPRESSLY AND IRREVOCABLY WAIVES ANY CLAIM OR DEFENSE IN ANY SUCH ACTION OR PROCEEDING BASED
ON ANY ALLEGED LACK OF PERSONAL JURISDICTION, IMPROPER VENUE OR FORUM NON CONVENIENS OR ANY
SIMILAR BASIS. EACH PARTY FURTHER IRREVOCABLY CONSENTS TO THE SERVICE OF ANY COMPLAINT, SUMMONS,
NOTICE OR OTHER PROCESS RELATING TO ANY LEGAL ACTION OR PROCEEDING BY DELIVERY THEREOF TO IT BY
HAND OR BY MAIL (BUT NOT BY E-MAIL) TO THE ADDRESS SET FORTH IN SCHEDULE 6. NOTHING HEREIN SHALL
AFFECT THE RIGHT OF EITHER PARTY TO SERVE PROCESS IN ANY MANNER PERMITTED BY LAW.

(h) Severability. If any term or other provision of this Agreement is invalid, illegal, or incapable of being enforced by any rule
of Applicable Law, or public policy, all other conditions and provisions of this Agreement shall nevertheless remain in full force and
effect so long as the economic or legal substance of the Transactions are not affected in any manner materially adverse to any Party.

(i) Binding Effect; Assignment. This Agreement shall be binding upon and, except as provided below, inure solely to the
benefit of each Party and their successors and assigns, and nothing in this Agreement, express or implied, is intended to confer upon any
other Person any rights or remedies of any nature whatsoever under or by reason of this Agreement. Neither Party may assign any or all of
its rights, privileges and obligations hereunder without the prior written consent of the other Party, except Buyer may assign all of its
rights, obligations and liabilities hereunder to an Affiliate of Buyer that has similar or better creditworthiness than the Buyer upon notice
of such assignment to the Partner Counterparty.

(j) Public Announcements. Subject to any requirements of Applicable Law, neither Party shall issue, or permit any of their
respective Affiliates to issue, any press release or otherwise make any public statements
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with respect to this Agreement or the Transactions without the prior written consent of the other Party. Subject to any requirements of
Applicable Law, each Party will be given the opportunity to review in advance, upon the request of such Party, all information relating to
the Transactions that appears in any filing made in connection with the Transactions.

(k) Confidentiality.

(i) Except to the extent necessary for the exercise of rights and remedies and the performance of its obligations under
this Agreement, the Buyer shall, and shall cause its Affiliates and their respective stockholders, members, subsidiaries and
representatives to, hold confidential all information they may have or obtain concerning the Partner Counterparty and the Seller
Parties, and their respective assets, business, operations or prospects, the Facility or this Agreement (collectively, the
“Confidential Information”); provided, that such Confidential Information shall not include any information that (A) becomes
generally available to the public other than as a result of a disclosure by the Buyer or any of its representatives, (B) becomes
available to the Buyer or any of its representatives on a non-confidential basis and through no willful breach of any Applicable
Laws or a knowing breach of any contractual confidentiality obligations prior to its disclosure by the Partner Counterparty or a
Seller Party or their representatives, (C) is required or requested to be disclosed by the Buyer or any of its Affiliates or respective
stockholders, members, subsidiaries or representatives as a result of any applicable legal requirement or rule or regulation of any
stock exchange, the National Association of Insurance Commissioners or other regulatory authority having jurisdiction over the
Buyer or any of its Affiliates or respective stockholders, members, subsidiaries or representatives, (D) is required or requested by
the IRS in connection with the Facility or Tax Credits relating thereto, including in connection with a request for any private letter
ruling, any determination letter or any audit or (E) is independently developed by the Buyer or any of its representatives;
provided, further, that with respect to clause (C) and clause (D) above, if such Confidential Information remains or is reasonably
believed to remain generally unavailable to the public, such information will remain Confidential Information in all other respects
and for all other purposes. Each Party acknowledges that disclosures pursuant to clause
(C) above may be subject to the Freedom of Information Act, 5 U.S.C. Section 552. If any Party becomes compelled by legal or
administrative process to disclose any Confidential Information, such Party will provide the other Party with prompt Notice so
that the other Party may seek a protective order or other appropriate remedy or waive compliance with the non-disclosure
provisions of this Section 7(k) with respect to the information required to be disclosed. If such protective order or other remedy is
not obtained, or such other Party waives compliance with the non-disclosure provisions of this Section 7(k) with respect to the
information required to be disclosed, the first Party will furnish only that portion of such information that it is advised, by opinion
of counsel, is legally required to be furnished and will exercise reasonable efforts, at the other Party’s expense, to obtain reliable
assurance that confidential treatment will be accorded such information, including, in the case of disclosures to the IRS described
in clause (D) above, to obtain reliable assurance that, to the maximum extent permitted by applicable legal requirements, such
information will not be made available for public inspection pursuant to Section 6110 of the Code.

(ii) Except to the extent necessary for the exercise of its rights and remedies and the performance of its obligations
under this Agreement, the Partner Counterparty and its Affiliates will hold confidential and not disclose directly or indirectly, any
of the economic terms particular to this Agreement, including the amount of the Purchase Price or the identity of the Buyer other
than with respect to the disclosures of the type described in clauses (A) through (E) in Section 7(k)(i) or in Section 7(k)(iii). The
foregoing shall not restrict the Partner Counterparty, the Seller
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or the Project Company (or any Affiliate) from using project data related to the Facility in connection with the development of
other renewable energy or other projects by the Partner Counterparty, the Seller or the Project Company (or any Affiliate).

(iii) Except as required by Applicable Laws, no Party shall make any public announcements concerning this Agreement
or the Transactions without the prior written consent of the other Party and if any Party shall make any such public announcement
as required by Applicable Laws, it shall provide notice of such announcement to the other Party as soon as reasonably possible.

(iv) Notwithstanding anything to the contrary set forth in this Agreement, the Partner Counterparty, the Seller Parties
and their Affiliates shall be permitted to share Confidential Information with their representatives and prospective purchasers,
transferees or assignees of the equity interests in the Seller Parties; provided, that such Persons agree to keep such information
confidential in accordance with the terms of this Section 7(k).

(v) Nothing contained in this Section 7(k) shall be construed so as to prohibit a Party from using any Confidential
Information in connection with (A) any claim against the other Party,
(B) any exercise by such Party of any of its rights hereunder (including the ownership, operation and administration of the Project
Company and the Facility) or (C) a disposition by the Seller or its Affiliates of all or a portion of its interest in the Project
Company; provided, that such potential purchaser shall have entered into a confidentiality agreement with respect to Confidential
Information on customary terms used in confidentiality agreements in connection with corporate acquisitions before any such
information may be disclosed.

(vi) In addition, each Party hereby acknowledges that the U.S. federal securities laws and applicable European
securities laws, among other things, prohibit certain Persons in possession of material, non-public information concerning
companies or securities from buying or selling securities issued by those companies or disclosing that material, non-public
information to others who buy or sell those securities while in possession of that information (or disclose that information to
others who buy or sell). Notwithstanding anything herein to the contrary, the Parties and their respective representatives may
disclose to any and all Persons, without limitation of any kind, the U.S. federal income tax treatment and tax structure of the
transaction and all materials of any kind (including opinions and other tax analyses) that are provided to such party relating to
such tax treatment and tax structure, except where confidentiality is reasonably necessary to comply with securities laws. For this
purpose, “tax structure” is limited to facts relevant to the U.S. federal income tax treatment of the transaction and does not include
information (A) relating to the identity of the Parties, their Affiliates, agents, or advisors or (B) the operation or design of the
Facility.

(l) Specific Performance. In the event of a breach by a Party of the provisions of Section 2, Section 7(i) or Section 7(k), the
other Party will have the right to seek specific performance and injunctive relief giving effect to its rights under this Agreement, in addition
to any and all other rights and remedies at law or in equity, and all such rights and remedies will be cumulative. The Parties hereto agree
that any such breach would cause irreparable injury, that the remedies at law for any such breach, including monetary damages, are
inadequate compensation for any loss and that any defense in any action for specific performance that a remedy at law would be adequate is
waived.

(m) Protection of Title; Transfers Intended as Sale; Security Interest.
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(i) It is the express intent of the parties hereto that each transfer of Transferred Tax Credits by the Seller to the Buyer,
as contemplated by this Agreement be, and be treated as, a sale by the Seller to the Buyer. It is, further, not the intention of the
Parties that any such transfer be, or be deemed, a pledge of the Transferred Tax Credits by the Seller to the Buyer to secure a debt
or other obligation of the Seller.

(ii) In the event that, notwithstanding the intent of the Parties, the Transferred Tax Credits are held by a court to
continue to be property of the Seller then (A) this Agreement shall be deemed to be a security agreement within the meaning of
Articles 8 and 9 of the applicable Uniform Commercial Code and (B) the transfer of Transferred Tax Credits provided for herein
shall be deemed to be a grant by the Partner Counterparty, and the Partner Counterparty does hereby grant, to the Buyer a first-
priority security interest in all of the Partner Counterparty’s right, title and interest in, to and under the following, whether now
owned or existing or hereafter arising and wherever located: (1) the Transferred Tax Credits and the Minimum Documentation
and (2) all Proceeds (as defined in the Uniform Commercial Code), voluntary or involuntary, of the foregoing. Each of the Parties
shall, to the extent consistent with this Agreement, take such actions as may be reasonably necessary to ensure that, if this
Agreement were deemed to create a security interest in the Transferred Tax Credits, such security interest would be deemed to be
a perfected security interest of first priority under Applicable Law, including that the Partner Counterparty (on behalf of the
Seller) hereby authorizes the filing of financing statements or continuation statements, and amendments to financing statements,
in any jurisdictions and with any filing office as the Buyer may determine, in its sole discretion, are necessary or advisable, to the
extent this Agreement were deemed to create a security interest in the Transferred Tax Credits, to perfect (or maintain) any such
security interest granted to the Buyer in connection herewith. Such statements may name the Seller or the Project Company as
“debtor” and the Buyer as “secured party”.

(iii) The Partner Counterparty hereby represents and warrants that as of the date hereof:
(A) the full and correct legal name of the Seller is Paragon RNG LLC, (B) its type of organization is a limited liability company,
(C) its jurisdiction of organization is Delaware, (D) the Seller’s mailing address and place of business (or, if the Seller has more
than one place of business, the location of the chief executive office of the Seller) is One North Lexington Avenue, Suite 1450,
White Plains, NY 10601, and (E) the Seller has not, since its formation, changed its “location” (as defined in Section 9-307 of the
Uniform Commercial Code), changed its name or become a “new debtor” (as defined in Section 9-102(a)(56) of the Uniform
Commercial Code) with respect to a currently effective security agreement previously entered into by any other Person.

(iv) The Partner Counterparty shall notify the Buyer in writing within ten days following the occurrence of (A) any
change in the Seller’s type of organization or jurisdiction of organization, (B) any change in the Seller’s “location” (within the
meaning of Section 9-307 of the Unform Commercial Code), and (C) any change in the Seller’s name, and shall take all action
prior to making such change reasonably necessary or advisable in the opinion of the Buyer to amend all previously filed financing
statements or continuation statements described in this Section 7(m).

[remainder of page intentionally blank]
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IN WITNESS WHEREOF, the Partner Counterparty and the Buyer have executed this Tax Credit Purchase Agreement as
of the date first above written.

PARTNER COUNTERPARTY:

OPAL PARAGON LLC

By:    /s/ Scott Contino

Name: Scott Contino
Title:    Interim Chief Financial Officer
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IN WITNESS WHEREOF, the Partner Counterparty and the Buyer have executed this Tax Credit Purchase Agreement as
of the date first above written.

BUYER:

APOLLO MANAGEMENT HOLDINGS, L.P.

By:    /s/ John DeRosa
Name: John DeRosa

Title:     Vice President    
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GUARANTY

by

OPAL FUELS INC.,
a Delaware corporation, in favor of

APOLLO MANAGEMENT HOLDINGS, L.P.,
a Delaware corporation dated as of September

13, 2024
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GUARANTY

This GUARANTY, dated as of September 13, 2024 (the “Effective Date”) (as amended, amended and
restated, supplemented or otherwise modified from time to time, this “Agreement”), is entered by OPAL FUELS
INC., a Delaware corporation, (the “Guarantor”), in favor of APOLLO MANAGEMENT HOLDINGS, L.P., a
Delaware limited partnership (“Buyer” and, together with the Guarantor, collectively, the “Parties” and, each
individually, a “Party”).

RECITALS

A.The Guarantor owns 100% of the Class A Units in Opal Fuels, LLC, which indirectly owns 100% of the
membership interests in Opal Paragon LLC, a Delaware limited liability company (the “Partner Counterparty”),
which in turn directly owns 50% of the membership interests in Paragon RNG LLC, a Delaware limited liability
company (“Seller”).

B.Partner Counterparty has entered into that certain Tax Credit Purchase Agreement, dated as of the date
hereof (as the same may be amended, modified or supplemented from time to time, the “Purchase Agreement”), by
and between Partner Counterparty and Buyer pursuant to which, among other things, Buyer will purchase certain
renewable energy investment tax credits provided under Section 48 of the Internal Revenue Code of 1986 (“ITCs”)
and generated by the project producing renewable natural gas from landfill gas more commonly referred to as
Emerald RNG located in Northville, Michigan owned by Seller’s subsidiary Emerald RNG LLC, a Delaware
limited liability company.

C.The Guarantor will derive economic benefit from the purchase of ITCs made by Buyer from the Seller (at
the direction of the Partner Counterparty) pursuant to the Purchase Agreement.

D.It is a condition precedent to the effectiveness of the Purchase Agreement that the Guarantor shall have
executed and delivered this Agreement.

NOW, THEREFORE, in consideration of the promises contained herein, and to induce Buyer to enter into
the Purchase Agreement and to consummate the transactions contemplated under the Purchase Agreement, and for
other good and valuable consideration, the receipt and adequacy of which are hereby acknowledged, the Guarantor
hereby agrees as follows:

ARTICLE I. DEFINITIONS

1.1 Defined Terms. The following terms (whether or not underscored) when used in this Agreement,
including its preamble and recitals, shall have the following meanings:

“Agreement” has the meaning given in the preamble to this Agreement.

“Bankruptcy Code” means Title 11, United States Code, and any other state or federal insolvency,
reorganization, moratorium or similar law for the relief of debtors.

                        1                    
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“Buyer” has the meaning given in the preamble to this Agreement.

“Credit Trigger” means (a) a 15% (or greater) decline in the Net Worth of the Guarantor from the Net Worth of the
Guarantor as of the Effective Date, (b) the Guarantor takes any affirmative action to terminate, cancel or repudiate
this Agreement or any of its material obligations hereunder (except in accordance with the express terms hereof), or
(c) the Guarantor
(i) institutes a voluntary case seeking liquidation or reorganization under the Bankruptcy Code or consents to the
institution of an involuntary case thereunder against it, (ii) is generally not paying, or admits in writing its inability
to pay, its debts generally as they become due, (iii) files, or consents by answer or otherwise to the filing against it
of, a petition for relief or reorganization or arrangement or any other petition in bankruptcy, for liquidation or to
take advantage of any bankruptcy, insolvency, reorganization, moratorium or other similar law of any jurisdiction,
(iv) makes a general assignment for the benefit of its creditors, (v) applies for or consents to the appointment of a
custodian, receiver, trustee or other officer with similar powers with respect to it or with respect to any substantial
part of its property, (vi) is adjudicated as insolvent or to be liquidated by a court of competent jurisdiction, or (vii)
takes corporate action for the purpose of any of the foregoing.

“Effective Date” has the meaning given in the preamble to this Agreement. “Guaranteed Obligations”

has the meaning given in Section 2.1 of this Agreement. “Guarantor” has the meaning given in the

preamble to this Agreement.
“ITCs” has the meaning given in the recitals to this Agreement.

“Net Worth” means, at any time, the total assets less total liabilities of the Guarantor set forth on the
Guarantor’s then most recent quarterly or annual balance sheet. As of the Effective Date, the Net Worth of the
Guarantor is $454 million.

“Party” and “Parties” have the meaning given in the preamble to this Agreement. “Purchase

Agreement” has the meaning given in the recitals to this Agreement.

“Seller” has the meaning given in the recitals to this Agreement.

1.2 General Definitions. Unless otherwise defined herein or unless the context otherwise requires,
capitalized terms used in this Agreement, including its preamble and recitals, have the respective meanings set forth
in the Purchase Agreement.

1.3 Rules of Interpretation. Unless otherwise provided herein, the rules of interpretation set forth in
Section 6.2 of the Purchase Agreement shall apply to this Agreement, including its preamble and recitals.
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ARTICLE II. GUARANTY

2.1 Guaranty. The Guarantor hereby unconditionally, absolutely and irrevocably guarantees as primary
obligor and not merely as surety, to Buyer the due, punctual and complete payment and performance by Partner
Counterparty of its obligations under the Purchase Agreement (collectively, the “Guaranteed Obligations”).

The Guaranteed Obligations described above shall be due and payable by the Guarantor on demand (and in any
event, no later than five Business Days after receipt of such written demand) in immediately available funds upon
delivery by Buyer to Guarantor of a notice of failure by Partner Counterparty to pay such Guaranteed Obligations.

2.2 Obligations Absolute and Unconditional.

(a) The obligations of the Guarantor under Section 2.1 are primary obligations of the
Guarantor and are an absolute, unconditional, continuing and irrevocable guarantee of the Guaranteed Obligations
and not of collectability, and are in no way conditioned on or contingent upon any attempt to enforce in whole or in
part Partner Counterparty’s or any other Person’s liabilities and obligations to Buyer. The obligations of the
Guarantor shall constitute a guaranty of payment and not of collection, binding upon the Guarantor and its
successors and assigns and irrevocable without regard to: (i) the genuineness, validity, legality or enforceability of
the Purchase Agreement, (ii) the lack of power or authority of Partner Counterparty, Seller or Project Company to
enter into the Purchase Agreement or to consummate the transactions contemplated thereby, (iii) any substitution,
release or exchange of any other guaranty or any other security for any of the Guaranteed Obligations or any of the
obligations under the Purchase Agreement, or (iv) any other circumstance whatsoever that might otherwise
constitute a legal or equitable discharge of a surety or guarantor other than the defense that the Guaranteed
Obligations have been paid or otherwise discharged in full. The Guarantor shall forthwith pay each Guaranteed
Obligation in immediately available funds as and when it is due. Each failure by the Guarantor to pay a Guaranteed
Obligation or any other obligation hereunder shall give rise to a separate cause of action herewith, and separate
suits may be brought hereunder as each cause of action arises whether or not any action is brought or prosecuted
against Partner Counterparty or any other Person and whether or not Partner Counterparty or any other Person is
joined in any action under this Agreement. Nothing herein shall prevent or preclude Buyer from delivering a
demand for payment of any Guaranteed Obligation pursuant hereto concurrently with delivery to Partner
Counterparty of a Notice of a claim for indemnification under the Purchase Agreement.

(b) Without limiting the generality of the foregoing, the Guarantor shall have no right to
terminate this Agreement, or to be released, relieved or discharged from its obligations hereunder except as
provided herein.

(c) The Guarantor waives (i) notice of acceptance of this Agreement, (ii) notice of all defaults
or disputes with Partner Counterparty, (iii) demand or presentment for payment to Partner Counterparty or Seller or
the making of any protest, (iv) notice of the amount
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of the Guaranteed Obligations outstanding at any time, (v) notice of any amendment, modification or waiver of or
under the Purchase Agreement, and (vi) all other notices or demands not explicitly required hereunder. Each of
Buyer and Partner Counterparty or Seller (and their successors and assigns) may, at any time and from time to time
(whether or not after revocation or termination of this Agreement) without the consent of or notice to the Guarantor,
but solely in accordance with the Purchase Agreement, except such notice as may be required by Applicable Law
which cannot be waived, without impairing or releasing the obligations of the Guarantor hereunder, upon or without
any terms or conditions and in whole or in part:

(1) consent to any change in the manner or place and terms of payment of, or renew or
alter, any Guaranteed Obligation, or any obligations and liabilities (including any of those hereunder)
incurred directly or indirectly in respect thereof or hereof, and the agreements herein made shall apply to the
Guaranteed Obligations or such other obligations as so changed, extended, renewed, modified, amended,
supplemented or altered in any manner;

(2) otherwise amend or modify the Purchase Agreement pursuant to the
terms thereof;

(3) exercise or refrain from exercising any rights against others or
otherwise act or refrain from acting;

(4) add any guarantor or release any other guarantor from its obligations, in each case,
without affecting or impairing the obligations of the Guarantor hereunder;

(5) settle or compromise any Guaranteed Obligations or any obligations and liabilities
(including any of those hereunder) incurred directly or indirectly in respect thereof or hereof, and may
subordinate the payment of all or any part thereof to the payment of any obligations and liabilities which
may be due to Buyer;

(6) apply any sums by whomsoever paid or howsoever realized to any obligations and
liabilities of Partner Counterparty to Buyer under the Purchase Agreement in the manner provided therein
regardless of what obligations and liabilities remain unpaid; and

(7) act or fail to act in any manner referred to in this Agreement which may deprive
the Guarantor of its right to subrogation against Partner Counterparty to recover full indemnity for any
payments made pursuant to this Agreement or of its right of contribution against any other party.

(d) This is a continuing agreement and all obligations to which it applies or may apply under
the terms hereof shall be conclusively presumed to have been created in reliance hereon. The amount of the
Guarantor’s liability and all rights, powers and remedies of Buyer hereunder shall be cumulative and not alternative
and such rights, powers and remedies shall be in addition to all rights, powers and remedies given to Buyer under
the Purchase Agreement. The liability of the Guarantor under this Guaranty is independent of the obligations
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of any other Person, which may be initially or otherwise responsible for performance or payment of the obligations
hereunder, and, in the event of any default hereunder, a separate action or actions may be brought and prosecuted
against the Guarantor, whether or not any other Person is joined therein or a separate action or actions are brought
against the Guarantor or any other Person.

ARTICLE III. REPRESENTATIONS AND
WARRANTIES

3.1 Guarantor’s Representations and Warranties. The Guarantor represents and warrants to and in favor of
Buyer, as of the Effective Date, that:

3.1.1 Organization. The Guarantor is (a) a corporation duly incorporated, validly existing and in good
standing under the laws of the jurisdiction of its incorporation and (b) duly qualified, authorized to do business and in good
standing in each jurisdiction in which such qualification is necessary to execute, deliver and perform this Agreement.

3.1.2 Power and Authorization; Enforceable Obligations. The Guarantor has the full corporate power
and authority to execute, deliver and perform this Agreement and to take all action as may be necessary to complete the
transactions contemplated hereunder. The Guarantor has taken all necessary corporate action to authorize the execution,
delivery and performance of this Agreement and to complete the transactions contemplated hereby. No consent or
authorization of, filing with, or other act by or in respect of any other Person or Governmental Authority is required in
connection with the execution, delivery or performance by the Guarantor, or the validity or enforceability as to the
Guarantor, of this Agreement. This Agreement has been duly executed and delivered by the Guarantor and constitutes a
legal, valid and binding obligation of the Guarantor enforceable against it in accordance with its terms, except as
enforceability may be limited by applicable bankruptcy, insolvency, reorganization, moratorium or similar laws affecting
the rights of creditors generally and by general principles of equity.

3.1.3 No Legal Bar. The execution, delivery and performance by the Guarantor of this Agreement and
the consummation of the transactions contemplated hereby will not violate any Applicable Law, the organizational
documents of the Guarantor, or any material contractual obligation of the Guarantor and will not result in, or require, the
creation or imposition of any Lien on any of the properties or revenues of the Guarantor pursuant to any Applicable Law or
any such contractual obligation except, in each case, where such violation, creation or imposition could not reasonably be
expected to have a material adverse effect on the Guarantor’s ability to perform its obligations under this Agreement.

3.1.4 Compliance with Law. The Guarantor is in compliance with all Applicable Laws, except any such
non-compliance that could not reasonably be expected to have a material adverse effect on the Guarantor’s ability to
perform its obligations under this Agreement.

3.1.5 No Litigation; Bankruptcy. (a) There are no pending or, to the Guarantor’s knowledge, threatened
actions, suits, proceedings or investigations of any kind, including actions or proceedings of or before any Governmental
Authority, to which the Guarantor is a party or is subject, or
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by which it or its properties are bound that, if adversely determined to or against the Guarantor could reasonably be
expected to have a material adverse effect on the Guarantor’s ability to perform its obligations under this Agreement. (b)
No voluntary actions or, to the Knowledge of the Guarantor, involuntary actions are pending or threatened against the
Guarantor under the insolvency or bankruptcy laws of the U.S. or any other jurisdiction.

3.1.6 Taxes. The Guarantor has timely filed all federal, state and local tax returns that it is required to
file (except where a failure to file such local tax return could not reasonably be expected to have a material adverse effect
on the Guarantor’s ability to perform its obligations under this Agreement), has paid all taxes it is required to pay to the
extent due (other than those taxes that it is contesting in good faith and by appropriate proceedings, with adequate reserves
established in accordance with GAAP for such taxes) and, to the extent such taxes are not due, has established reserves that
are adequate for the payment thereof to the extent required by GAAP.

The Guarantor does not know of any proposed tax assessment against it which could reasonably be expected to
have a material adverse effect on the Guarantor’s ability to perform its obligations under this Agreement (other than
as is being actively contested by the Guarantor in good faith and by appropriate proceedings and for which reserves
or other appropriate provisions, if any, as shall be required in conformity with GAAP have been made or provided
therefor).

3.1.7 Financial and Other Information. The Guarantor has established adequate means of obtaining
financial and other information pertaining to the businesses, operations and condition (financial and otherwise) of Partner
Counterparty, Seller, Project Company and their properties on a continuing basis, and the Guarantor now is and hereafter
will have responsibility for maintaining familiarity with the businesses, operations and condition (financial and otherwise)
of Partner Counterparty, Seller, Project Company and their properties.

3.1.8 Purchase Agreement. The Guarantor has reviewed and is familiar with the terms of the Purchase
Agreement.

3.1.9 Governmental Authority; Sanctions; Foreign Assets Control Regulations. No Governmental
Approvals are required for the due execution, delivery and performance by the Guarantor of this Agreement. The
Guarantor (a) is not a Sanctioned Person or otherwise a Person described or designated in the Specially Designated
Nationals and Blocked Persons List of the Office of Foreign Assets Control or otherwise a Sanctioned Person, (b) does not
have any of its assets in a Sanctioned Country or in the possession, custody or control of a Sanctioned Person, (c) has not
violated, and is not in violation of, Sanctions, and (d) does not do business in or with, or derives any of its operating
income from investments in or transactions with, any Sanctioned Country or Sanctioned Person. The Guarantor is in
compliance with, and it does not engage in any dealings or transactions prohibited by, any Sanctions laws of the U.S. The
Guarantor has taken reasonable measures appropriate to the circumstances (and in any event as required by applicable law)
with respect to each holder of an interest in such Person, to assure that funds invested by such holder in such Person are
derived from legal sources in accordance with Anti-Money Laundering Laws.

3.1.10 Solvency Matters.
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(a) After giving effect to the transactions contemplated by this Agreement and the Purchase
Agreement, including the contingent obligations evidenced hereby, the Guarantor is not, on either an
unconsolidated basis or a consolidated basis, insolvent as such term is defined in the Bankruptcy Code, and the
Guarantor has and will have assets which, fairly valued, exceed its indebtedness, liabilities or obligations.

(b) The Guarantor is not executing this Agreement with any intent to hinder, delay or defraud
any of its present or future creditor or creditors.

(c) The Guarantor is not engaged in any business or transaction which, after giving effect to
the transaction contemplated by this Agreement, will leave it with capital or assets which are unreasonably small in
relation to the business or transactions engaged in by it, and the Guarantor does not intend to engage in any such
business or transaction.

(d) The Guarantor does not intend to incur, nor does the Guarantor believe that it will incur,
debts beyond the Guarantor’s ability to repay such debts as they mature.

ARTICLE IV. COVENANTS

Each Guarantor hereby covenants and agrees for the benefit of Buyer as follows, as long as this Agreement
remains in effect:

4.1 Maintenance of Corporate Existence. The Guarantor shall maintain and preserve its existence in good
standing in the jurisdiction of its formation and its qualification to do business in each other jurisdiction where such
qualification is necessary to perform its obligations hereunder and all material rights, privileges and franchises necessary in
the normal conduct of its business.

4.2 Consents and Approvals. The Guarantor shall maintain in full force and effect all consents and approvals of
any Governmental Authority that are required to be obtained by it in order for it to perform its obligations under this
Agreement. The Guarantor shall obtain any such consents and approvals that may become required in the future in order
for it to perform its obligations under this Agreement as and when the same shall be so required.

4.3 Compliance with Laws. The Guarantor shall promptly comply with all Applicable Laws, except where the
failure to comply could not reasonably be expected to have a material adverse effect on the Guarantor’s ability to perform
its obligations under this Agreement.

4.4 Dissolution; Merger. The Guarantor shall not liquidate, wind-up or dissolve, or change its legal form;
provided that the Guarantor may merge or amalgamate with any other entity so long the Guarantor is the successor entity in
such merger or amalgamation.

4.5 Financial Statements. During the Recapture Period, the Guarantor shall, (a) not later than the date that is 60
days after the end of each fiscal quarter, deliver (or make publicly available) the unaudited financial statements of
Guarantor for such fiscal quarter and (b) not later than the date that is 120 days after the end of each fiscal year, deliver (or
make publicly available) the audited financial statements of the Guarantor for such fiscal year.
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4.6 Required Credit Criteria and Required Credit Support. Without duplication of the Guaranteed Obligations
related to Section 5(b)(xiv) of the Purchase Agreement, the Guarantor agrees that if a Credit Trigger has occurred, and a
replacement guaranty, letter of credit or cash collateral as described in such Section 5(b)(xiv) of the Purchase Agreement
has not been provided within the time period required therein, the Guarantor will (within such time period) provide such a
letter of credit or cash collateral amount to Buyer (the amount of which shall be applied, reduced or returned, as applicable,
from time to time as described in such Section 5(b)(xiv) of the Purchase Agreement). The Parties agree that, upon a breach
of this Section 4.6 by the Guarantor, the remedies at law of Buyer for such breach shall not be a sufficient remedy, that
such breach would cause irreparable harm to Buyer, and that Buyer shall be entitled to specific performance of the
obligation set forth in this Section 4.6 to provide collateral security to Buyer, without the necessity of proving the
inadequacy of money damages as a remedy, in addition to any other remedy at law or in equity. The Guarantor hereby
consents to specific performance as a remedy for any such breach and irrevocably waives any defense based on the
adequacy of a remedy at law and any other defense that might be asserted to bar the remedy of specific performance in any
action which may be brought with respect to this Section 4.6.

ARTICLE V. SUBORDINATION;
SUBROGATION; ETC.

5.1 Taxes. Except as otherwise required by Applicable Laws or the Purchase Agreement, each payment required
to be made by the Guarantor hereunder shall be made without deduction or withholding for or on account of taxes.

5.2 Subordination. All existing and future indebtedness of, or other obligations owed by Partner Counterparty to
the Guarantor is hereby subordinated to all of the Guaranteed Obligations. Without the prior written consent of Buyer, such
subordinated indebtedness (including interest thereon) shall not be paid or withdrawn in whole or in part, nor shall the
Guarantor accept any payment of or on account of any such indebtedness, at any time in which Guaranteed Obligations are
due and payable, in each case until this Agreement is terminated in accordance with Section 6.14. Any payment by Partner
Counterparty in violation of this Section 5.2 shall be received by the Guarantor in trust for Buyer, and the Guarantor shall
cause the same to be paid to Buyer immediately upon demand by Buyer on account of the Guaranteed Obligations. The
Guarantor shall not assign all or any portion of such indebtedness while this Agreement remains in effect except upon prior
written notice to Partner Counterparty and Buyer by which the assignee of any such indebtedness agrees that the
assignment is made subject to the terms of this Agreement, and that any attempted assignment of such indebtedness in
violation of the provisions hereof shall be void.

5.3 Waiver. The Guarantor hereby unconditionally and irrevocably waives and relinquishes, to the maximum
extent permitted by Applicable Law, all rights and remedies accorded to sureties or guarantors and agrees not to assert or
take advantage of any such rights or remedies, including:

(a) any right to require any Person to proceed against or exhaust any security held by Partner
Counterparty, Seller, Project Company or Buyer at any time or to pursue any other remedy in Partner
Counterparty’s, Seller’s, Project Company’s or Buyer’s power before proceeding against the Guarantor;
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(b) any lack or limitation of status or of power or any defense that may arise by reason of the
incapacity, lack of power or authority, death, dissolution, merger, termination or disability of the Guarantor, Partner
Counterparty or any other Person or any change whatsoever in the object, capital structure, constitution or business
of Partner Counterparty, Seller, Project Company or the Guarantor, or the failure of Partner Counterparty, Seller,
Project Company or Buyer to file or enforce a claim against the estate (in administration, bankruptcy or any other
proceeding) of the Guarantor or any other Person;

(c) promptness, diligence, demand, presentment, protest and notice of any kind, including
notice of the existence, creation or incurring of any new or additional obligation or of an action or non-action on the
part of Partner Counterparty, Seller, Project Company or Buyer, any endorser or creditor of the foregoing or on the
part of any other Person under this or any other instrument in connection with any obligation by Partner
Counterparty, Seller, Project Company or Buyer as collateral or in connection with any Guaranteed Obligation;

(d) any defense based upon an election of remedies, including an election to proceed by non-
judicial rather than judicial foreclosure, which destroys or otherwise impairs the subrogation rights of the Guarantor
or the right of the Guarantor to proceed against Partner Counterparty or any other Person for reimbursement, or
both;

(e) any defense based on any offset against any amounts which may be owed by any Person to
the Guarantor for any reason whatsoever;

(f)any defense based on any act, failure to act, delay or omission whatsoever on the part of Partner
Counterparty, Seller, Project Company or any of their Affiliates or the failure by Partner Counterparty, Seller,
Project Company or any of their Affiliates to do any act or thing or to observe or perform any covenant, condition
or agreement to be observed or performed by such Person under the Purchase Agreement;

(g) any defense based upon any statute or rule of law which provides that the obligation of a
surety must be neither larger in amount nor in other respects more burdensome than that of the principal;

(h) any duty on the part of Partner Counterparty, Seller, Project Company or Buyer to disclose
to the Guarantor any facts Partner Counterparty, Seller, Project Company or Buyer may now or hereafter know
about Partner Counterparty, Seller, Project Company or an Affiliate thereof, regardless of whether Partner
Counterparty, Seller, Project Company or Buyer has reason to believe that any such facts materially increase the
risk beyond that which the Guarantor intends to assume, or have reason to believe that such facts are unknown to
the Guarantor, or have a reasonable opportunity to communicate such facts to the Guarantor, since each Guarantor
acknowledges that the Guarantor is fully responsible for being and keeping informed of the financial condition of
Partner Counterparty, Seller and Project Company, and of all circumstances bearing on the risk of non-payment of
any Guaranteed Obligation;

(i)any defense based on any change in the time, manner or place of any payment under, or in any
other term of, the Purchase Agreement, or any other amendment, renewal,
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extension, acceleration, compromise or waiver of or any consent or departure from the terms of the Purchase
Agreement;

(j)any right to assert the bankruptcy or insolvency of Partner Counterparty or any other Person as a
defense hereunder or as the basis for rescission hereof and any defense arising because of Buyer’s election, in any
proceeding instituted under the Bankruptcy Code, of the application of Section 1111(b)(2) of the Bankruptcy Code;

(k) any defense based upon any borrowing or grant of a security interest under Section 364 of
the Bankruptcy Code;

(l)any event or circumstance constituting fraud in the inducement or any other similar event or
circumstances;

(m) any act or omission by Partner Counterparty, Seller or Project Company or any existence
of or reliance on any representation by Partner Counterparty, Seller, Project Company or Buyer that might
otherwise constitute a defense available to, or discharge of, any guarantor or surety;

(n) any defense based upon any dispute between the Guarantor (or any Affiliate thereof other
than Partner Counterparty) and Buyer;

(o) the validity or enforceability of the Guaranteed Obligations or the Purchase
Agreement;

(p) any assignment or transfer of any party’s interest in the Purchase
Agreement;

(q) the taking of or delay or failure to take any action by Buyer to enforce the
Guaranteed Obligations or the Purchase Agreement, or to otherwise exercise any rights or remedies against Partner
Counterparty or any other Person;

(r)the insolvency, bankruptcy, liquidation or dissolution of the Guarantor, Partner Counterparty,
Seller or Project Company, including any discharge of obligations therefrom;

(s) any claim, set-off, counterclaim, defense or other rights that the Guarantor may have at
any time and from time to time against Buyer, whether in connection with this transaction or any unrelated
transaction;

(t)any default, failure, omission or delay, willful or otherwise, on the part of either Partner
Counterparty or the Guarantor to perform or comply with, or the impossibility or illegality of performance by
Partner Counterparty of any of the Guaranteed Obligations;

(u) any suit or other action brought by, or any judgment in favor of, any beneficiaries or
creditors of any of the Partner Counterparty, the Guarantor or any other Person for any reason whatsoever,
including any suit or action in any way attaching or involving any issue, matter or thing in respect of any of the
Purchase Agreement, the Guaranteed Obligations or any other agreement (other than a suit or action to which
Buyer is a party or by which Buyer
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is bound concerning the scope of the Guaranteed Obligations or concerning the provisions of this Agreement);

(v) any sale, lease or transfer of any or all of the assets of Partner Counterparty, Seller, Project
Company or the Guarantor, including any transfer or purported transfer from Partner Counterparty, Seller, Project
Company or the Guarantor to any other Person, any invalidity of, illegality of, or inability to enforce, any such
transfer or purported transfer, any consolidation or merger of Partner Counterparty, Seller, Project Company or the
Guarantor with or into any Person or any change in the ownership of Partner Counterparty, Seller, Project Company
or the Guarantor;

(w) any action or failure to act in any manner referred to in this Agreement that may deprive
the Guarantor of its rights to subrogation against Partner Counterparty to recover full
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indemnity for any payments made pursuant to this Agreement or of the Guarantor’s right to contribution against any
other party;

(x) any change, whether direct or indirect, in the Guarantor’s relation to Partner Counterparty,
Seller or Project Company, including any such change by reason of any merger or consolidation or any sale,
transfer, issuance, spin-off, distribution or other disposition of any stock, equity interest or other security of Partner
Counterparty, Seller or Project Company, the Guarantor or any other entity;

(y) any settlement, compromise, release or discharge of, or acceptance or refusal of any offer
of payment with respect to, or any substitutions for, the Guaranteed Obligations or any subordination of the
Guaranteed Obligations to any other obligations;

(z) the acceptance of any other guaranties or security for any of the Guaranteed
Obligations;

(aa)    the payment by any other Person of a portion, but not all, of the Guaranteed
Obligations; and

(bb) any other circumstances that might otherwise constitute a legal or equitable discharge or
defense of a guarantor (other than payment by Partner Counterparty of the Guaranteed Obligations),

other than, in each case, any defenses that either Partner Counterparty or the Guarantor may assert with respect to
its payment under the agreement under which such Guaranteed Obligations arise, or the written waiver, settlement
or discharge of the Guaranteed Obligations or of this Agreement by Buyer.

5.4 Subrogation. Unless and until the discharge in full of all due and payable Guaranteed Obligations, (a)
Guarantor shall not exercise any right of subrogation or enforce any remedy which Buyer may have now or may hereafter
have against Partner Counterparty, and (b) Guarantor shall not enforce any claim, right or remedy which the Guarantor may
now have or may hereafter acquire against Partner Counterparty that arises hereunder, from the existence or enforcement of
this Agreement or from the payment by the Guarantor hereunder (including any claim, remedy or right of subrogation,
reimbursement, exoneration, contribution, indemnification, or participation in any claim, right or remedy of Buyer against
Partner Counterparty), whether or not such claim, right or remedy arises in equity, under contract, by statute, under
common law or otherwise.

5.5 Reinstatement. This Agreement and the obligations of the Guarantor hereunder shall continue to be effective
or be automatically reinstated, as the case may be, if and to the extent that for any reason any payment by or on behalf of
the Guarantor in respect of the Guaranteed Obligations is rescinded or otherwise restored to the Guarantor, whether as a
result of any proceedings in bankruptcy or reorganization or otherwise, all as if such payment had not been made, and each
Guarantor agrees that it will indemnify Buyer and its successors and assigns, on demand for all costs and expenses
(including reasonable fees of counsel) incurred by Buyer and its successors and assigns in connection with any such
rescission or restoration.
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5.6 Limitations.

(a) The obligation and liability of the Guarantor under this Agreement is specifically limited
to payment in respect of the Guaranteed Obligations, subject to any and all rights, set-offs, offsets, claims,
counterclaims, limitations, qualifications and other defenses, solely to the extent that each of the foregoing are
available to Partner Counterparty under the Purchase Agreement, other than as expressly waived by each Guarantor
pursuant to Section 2.2(c), Section5.3 or Section 6.3.

(b) Guarantor shall not have any obligation or liability to any Person relating to, arising out of
or in connection with this Agreement or the Purchase Agreement, other than as expressly set forth herein and
therein.

(c) Notwithstanding any other provision of this Agreement, in no event shall
(i) Buyer be entitled to recover any amounts hereunder with respect to any Guaranteed Obligation to the extent
Buyer or its Affiliates has recovered such amounts in cash under the Purchase Agreement or (ii) there be any
duplication of payments to or recovery by Buyer or its Affiliates under different provisions of this Agreement, or
under any provision of this Agreement and any provision of the Purchase Agreement.

ARTICLE VI. MISCELLANEOUS

6.1 Successions or Assignments. This Agreement shall be binding upon and, except as provided below,
inure solely to the benefit of each Party and their successors and assigns, and nothing in this Agreement, express or
implied, is intended to confer upon any other Person any rights or remedies of any nature whatsoever under or by
reason of this Agreement. No Party may assign any or all of its rights, privileges and obligations hereunder without
the prior written consent of each other Party.

6.2 Public Announcements. Subject to any requirements of Applicable Law, no Party shall issue, or
permit any of their respective Affiliates to issue, any press release or otherwise make any public statements with
respect to this Agreement or the transactions contemplated hereby without the prior written consent of the other
Parties. Subject to any requirements of Applicable Law, each Party will be given the opportunity to review in
advance, upon the request of such Party, all information relating hereto that appears in any filing made in
connection with the transactions contemplated hereby.

6.3 No Waiver. No delay or omission on the part of Buyer in exercising any of its rights (including those
hereunder) and no partial or single exercise thereof and no action or non-action by Buyer with or without notice to
the Guarantor, or any other Person, shall constitute a waiver of any rights or shall affect or impair this Agreement.

6.4 Headings. The headings and captions used in this Agreement are for reference purposes only and
shall not affect in any way the meaning or interpretation of this Agreement.
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6.5 Remedies Cumulative. Each and every right and remedy of Buyer hereunder shall be cumulative and
shall be in addition to any other right or remedy given hereunder and under the Purchase Agreement, now or
hereafter existing at law or in equity.

6.6 Severability. If any term or other provision of this Agreement is invalid, illegal, or incapable of being
enforced by any rule of Applicable Law, or public policy, all other conditions and provisions of this Agreement
shall nevertheless remain in full force and effect so long as the economic or legal substance of the transactions
contemplated herein are not affected in any manner materially adverse to any Party.

6.7 Amendments. This Agreement may not be amended or modified except by an instrument in writing
signed by each Party hereto.

6.8 Governing Law; Choice of Forum; Waiver of Jury Trial. THIS AGREEMENT SHALL IN ALL
RESPECTS, INCLUDING ALL MATTERS OF CONSTRUCTION, VALIDITY AND PERFORMANCE, BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW
YORK (INCLUDING SECTIONS 5-1401 AND 5-1402 OF THE GENERAL OBLIGATIONS LAW, BUT
WITHOUT REGARD TO ANY OTHER CONFLICT OF LAWS PROVISIONS THEREOF). ALL LEGAL
ACTIONS OR PROCEEDINGS BROUGHT AGAINST EITHER PARTY WITH RESPECT TO THIS
AGREEMENT MAY BE BROUGHT IN ANY STATE OR FEDERAL COURT OF COMPETENT
JURISDICTION IN THE COUNTY OF NEW YORK, STATE OF NEW YORK, AND BY EXECUTION AND
DELIVERY OF THIS AGREEMENT EACH PARTY ACCEPTS FOR ITSELF AND IN CONNECTION WITH
ITS PROPERTIES, THE NON-EXCLUSIVE JURISDICTION OF THE AFORESAID COURTS, AND
IRREVOCABLY AGREES TO BE BOUND BY ANY JUDGMENT RENDERED THEREBY IN CONNECTION
WITH THIS AGREEMENT. EACH PARTY HEREBY EXPRESSLY AND IRREVOCABLY WAIVES ANY
CLAIM OR DEFENSE IN ANY SUCH ACTION OR PROCEEDING BASED ON ANY ALLEGED LACK OF
PERSONAL JURISDICTION, IMPROPER VENUE OR FORUM NON CONVENIENS OR ANY SIMILAR
BASIS. EACH PARTY FURTHER IRREVOCABLY CONSENTS TO THE SERVICE OF ANY COMPLAINT,
SUMMONS, NOTICE OR OTHER PROCESS RELATING TO ANY LEGAL ACTION OR PROCEEDING BY
DELIVERY THEREOF TO IT BY HAND OR BY MAIL (BUT NOT BY E-MAIL) TO THE ADDRESS SET
FORTH IN SECTION 6.10. NOTHING HEREIN SHALL AFFECT THE RIGHT OF ANY PARTY TO BRING
PROCEEDINGS AGAINST ANY OTHER PARTY IN THE COURTS OF ANY OTHER JURISDICTION OR TO
SERVE PROCESS IN ANY MANNER PERMITTED BY LAW. EACH PARTY HEREBY IRREVOCABLY AND
UNCONDITIONALLY WAIVES ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION, SUIT OR
COUNTERCLAIM ARISING IN CONNECTION WITH THIS AGREEMENT.

6.9 Entire Agreement; No Other Representations. This Agreement and the Purchase Agreement embody
the entire agreement and understanding of the Parties hereto in respect of the Transaction and supersede all prior
agreements, letters of intent, representations, warranties, promises, covenants, arrangements, communications and
understandings, oral or written, express
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or implied, between the Parties with respect to the transactions contemplated hereby. There are no agreements,
representations, warranties, promises, covenants, arrangements or understandings between the Parties with respect
to the Transaction, other than those expressly set forth or referred

to herein. The representations and warranties made under Section 3.1 are the sole representations and warranties of
the Guarantor with respect to this Agreement and any other representations and warranties, implied or otherwise,
and any reliance thereon are hereby disclaimed by the Guarantor.

6.10 Notices. All notices and other communications hereunder shall be in writing and be given to the
Parties at the following addresses (or at such other address for a Party as shall be specified by like notice):

Guarantor:

Opal Fuels Inc.
One North Lexington Avenue 14  Floor
White Plains, NY 10601 Attention: General
Counsel
E-mail: noticeofficer@opalfuels.com

Buyer: As specified in Schedule 6 to the Purchase Agreement.

6.11 Collection Expenses; Set-Off.

(a) Without regard to any limitation set forth in this Agreement, if Buyer is required to pursue
any remedy against the Guarantor hereunder, the Guarantor shall pay to Buyer, upon demand therefor, all
reasonable and documented attorneys’ fees and all other reasonable and documented out of pocket costs and
expenses incurred by Buyer in enforcing this Agreement (and such fees, costs and expenses shall be deemed to be
part of the Guaranteed Obligations).

(b) In addition to any rights now or hereafter granted under Applicable Laws or otherwise, and
not by way of limitation of any such rights, upon the failure of the Guarantor to make any payment as required
hereunder, Buyer is hereby authorized at any time or from time to time, without presentment, demand, protest or
other notice of any kind to the Guarantor, or to any other Person, any such notice being hereby expressly waived, to
set-off and to appropriate and apply any and all deposits (general or special) to or for the credit or the account of the
Guarantor against and on account of the obligations of the Guarantor under this Agreement.

6.12 Counterparts. This Agreement may be executed and delivered (including by electronic mail
transmission) in one or more counterparts, all of which shall be considered one and the same agreement and shall
become effective when one or more counterparts have been signed by the Guarantor and Buyer and delivered to the
other Parties, it being understood that all

th
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Parties need not sign the same counterpart. This Agreement may be executed by signatures delivered by email, and
a copy hereof that is executed and delivered by a Party by email (including in .pdf format) will be binding upon that
Party to the same extent as a copy hereof containing that Party’s original signature. The words “execution,”
“execute,” “signed,” “signature,” and words of like import in or related to any document to be signed in connection
with this Agreement shall be deemed to include electronic signatures (e.g., signatures effected through DocuSign),
which shall be of the same legal effect, validity or enforceability as a manually executed signature to the extent and
as provided for in any Applicable Law, including the Federal Electronic Signatures in Global

and National Commerce Act, the New York State Electronic Signatures and Records Act, or any other similar state
laws based on the Uniform Electronic Transactions Act.

6.13 Time. Time is of the essence in this Agreement.

6.14 Termination. Subject to Section 5.5, this Agreement and all of the obligations of the Guarantor
hereunder shall automatically terminate on the date of the complete payment, expiration or termination of the
Guaranteed Obligations; provided, however, that Sections 5.2, 5.4 and 5.5 and this Article VI shall survive such
termination of this Agreement; provided further, that the obligations of the Guarantor under this Agreement shall
survive any termination pursuant to this Section 6.14 solely with respect to any claims made by Buyer under this
Agreement prior to such termination.

[remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto, by their officers duly authorized, intending to be legally
bound, have caused this Agreement to be duly executed and delivered as of the date first above written.

 

OPAL FUELS INC., a Delaware corporation, as Guarantor

By:    /s/ Scott Contino

Name: Scott Contino
Title:    Interim Chief Financial Officer
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Accepted:

APOLLO MANAGEMENT HOLDINGS, L.P.,
a Delaware limited partnership, as Buyer

By: /s/ John DeRosa

Name: John DeRosa
Title: Vice President
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FOR IMMEDIATE RELEASE

OPAL Fuels Announces Agreement for $11.1 Million Sale of IRA Investment Tax Credits

WHITE PLAINS, N.Y. – (September 18, 2024) – OPAL Fuels Inc. (Nasdaq: OPAL), a vertically integrated leader in the capture
and conversion of biogas into low carbon intensity renewable natural gas (“RNG”) and renewable power, today announced the
sale of approximately $11.1 million of Inflation Reduction Act (“IRA”) investment tax credits to a subsidiary of Apollo Global
Management, Inc., a leading provider of alternative asset management and retirement solutions. This sale represents OPAL Fuels’
stake in the investment tax credits generated by the Emerald RNG facility, a joint venture that is 50% owned by OPAL Fuels. 

The Inflation Reduction Act, signed into law in August 2022, provides for the issuance of transferable federal income tax credits
for certain renewable fuel projects and products. The sale is OPAL Fuels’ first IRA tax credit transaction.

“The sale of IRA tax credits provides OPAL Fuels another source of liquidity to continue funding our strategic growth
initiatives,” said Jonathan Maurer, Co-Chief Executive Officer of OPAL Fuels. “We view the IRA as favorable for the renewable
energy industry and an important driver of investment across our project pipeline over the next several years.”

“With nameplate capacity of 10,000 scfm, the Emerald RNG facility is one of the largest landfill RNG facilities in North
America. Today’s tax credit sale helps spur investment in these important assets going forward capturing naturally occurring
biogas and combating climate change through decarbonization of heavy-duty trucking fleets,” continued Maurer.

About OPAL Fuels Inc.
OPAL Fuels Inc. (Nasdaq: OPAL) is a leader in the capture and conversion of biogas into low carbon intensity RNG and
renewable electricity. OPAL Fuels is also a leader in the marketing and distribution of RNG to heavy duty trucking and other hard
to de-carbonize industrial sectors. For additional information, and to learn more about OPAL Fuels and how it is leading the
effort to capture North America’s naturally occurring methane and decarbonize the economy, please visit www.opalfuels.com.

###
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Forward-Looking Statements
Certain statements in this communication may be considered forward-looking statements within the meaning of the “safe harbor”
provisions of the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements are statements that
are not historical facts and generally relate to future events or OPAL Fuels’ (the “Company’s”) future financial or other
performance metrics. In some cases, you can identify forward-looking statements by terminology such as “believe,” “may,”
“will,” “potentially,” “estimate,” “continue,” “anticipate,” “intend,” “could,” “would,” “project,” “target,” “plan,” “expect,” or the
negatives of these terms or variations of them or similar terminology. Such forward-looking statements are subject to risks and
uncertainties, which could cause actual results to differ materially from those expressed or implied by such forward-looking
statements. New risks and uncertainties may emerge from time to time, and it is not possible to predict all risks and uncertainties.
These forward-looking statements are based upon estimates and assumptions that, while considered reasonable by the Company
and its management, as the case may be, are inherently uncertain and subject to material change. Factors that may cause actual
results to differ materially from current expectations include various factors beyond management’s control, including, but not
limited to, general economic conditions and other risks, uncertainties and factors set forth in the sections entitled “Risk Factors”
and “Cautionary Statement Regarding Forward-Looking Statements” in the Company’s annual report on Form 10-K and
quarterly reports on Form 10-Q, and other filings it makes with the Securities and Exchange Commission. Nothing in this
communication should be regarded as a representation by any person that the forward-looking statements set forth herein will be
achieved or that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue
reliance on forward-looking statements in this communication, which speak only as of the date they are made and are qualified in
their entirety by reference to the cautionary statements herein. Except as required by law, the Company expressly disclaims any
obligations or undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to
reflect any change in the Company’s expectations with respect thereto or any change in events, conditions, or circumstances on
which any statement is based.

Disclaimer
This communication is for informational purposes only and is neither an offer to purchase, nor a solicitation of an offer to sell,
subscribe for or buy, any securities, nor shall there be any sale, issuance or transfer or securities in any jurisdiction in
contravention of applicable law. No offer of securities shall be made except by means of a prospectus meeting the requirements
of Section 10 of the Securities Act of 1933, as amended.
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Contact information

Investors
Todd Firestone
Vice President Investor Relations and Corporate Development
914-705-4001
investors@opalfuels.com

ICR, Inc.
OPALFuelsPR@icrinc.com


